Disclaimer: The English language text below is provided by the Translation and Terminology Centre for information only; it confers no rights and imposes no obligations separate from those conferred or imposed by the legislation formally adopted and published. Only the latter is authentic. The original Latvian text uses masculine pronouns in the singular. The Translation and Terminology Centre uses the principle of gender-neutral language in its English translations. In addition, gender-specific Latvian nouns have been translated as gender-neutral terms, e.g. chairperson.


Republic of Latvia

Cabinet

Regulation No. 520

Adopted 7 July 2008
Procedures for the Application of a Security for 
Agricultural Products and Processed Products thereof
Issued pursuant to

Section 8.1, Paragraph two of the

Law On Agriculture and Rural Development

 

1. These Regulations prescribe the procedures for the application of a security for agricultural products and processed products thereof. 

 

2. The security shall be applied in accordance with Commission Regulation (EEC) No. 2220/85 of 22 July 1985 laying down common detailed rules for the application of the system of securities for agricultural products (hereinafter – Commission Regulation No. 2220/85), implementing common organisation of agricultural markets and promotion measures of markets.

 

3. The security shall be submitted according to the manner specified in Article 8(1) and shall not be submitted according to the manner specified in Article 2 of Commission Regulation No. 2220/85.

 

4. The security shall not be submitted by the persons specified in Article 6 of Commission Regulation No. 2220/85.

 

5. The security shall not be submitted if the sum to be secured is less than the equivalent of EUR 500 and it has not been specified otherwise in other European Union regulatory enactments. 

 

6. The Rural Support Service shall release the security or a part thereof after the submission of the holder of the licence or the export compensation certificate in accordance with Article 35 of Commission Regulation (EC) No. 1291/2000 of 9 June 2000 laying down common detailed rules for the application of the system of import and export licences and advance fixing certificates for agricultural products, or Article 44(3) of Commission Regulation (EC) No. 1043/2005 of 30 June 2005 implementing Council Regulation (EC) No. 3448/93 as regards the system of granting export refunds on certain agricultural products exported in the form of goods not covered by Annex I to the Treaty, and the criteria for fixing the amount of such refunds. 

 

7. The Rural Support Service, on the basis of the person’s submission, shall release the security or a part thereof in accordance with Article 27 of Commission Regulation No. 2220/85, if evidence regarding the fulfilment of a specific part of the commitment has been provided, the part to be released is not less than the equivalent of EUR 100 and it has not been specified otherwise in other European Union regulatory enactments.

 

8. If the security is to be deducted, the Rural Support Service shall deduct the security referred to in Article 8(1)(a) of Commission Regulation No. 2220/85 without a prior warning.

 

9. If the sum to be deducted does not exceed the equivalent of EUR 60, it shall not be deducted. 

 

10. Monetary amounts that have been specified in the single currency of the European Union in these Regulations shall be recalculated in lats in accordance with Commission Regulation (EC) No. 1913/2006 of 20 December 2006 laying down detailed rules for the application of the agrimonetary system for the euro in agriculture and amending certain Regulations.

 

11. A guarantor who has been registered in the Republic of Latvia as a credit institution, savings and loan company or insurance company, according to the procedures specified by the regulatory enactments regulating the legal status of the relevant person, in order to obtain an approval in accordance with Article 16(1) of Commission Regulation No. 2220/85 shall submit the following to the Rural Support Service prior to the provision of the first security:

11.1. a certified copy of the licence issued by the Financial and Capital Market Commission;

11.2. a list of persons that are entitled to sign guarantees, and signature samples; and

11.3. a sample of the seal of the guarantor.

 
12. The guarantor who has been registered in one of the European Economic Area Member States as a credit institution, savings and loan company or insurance company in order to obtain the approval in accordance with Article 16(1) of Commission Regulations No. 2220/85 shall submit the following to the Rural Support Service prior to the provision of the first security:

12.1. a permit of activity of a credit institution, savings and loan company or insurance company, issued by the supervisory institution;

12.2. a list of persons that are entitled to sign guarantees, and signature samples; and

12.3. a sample of the seal of the guarantor.

 

13. The Rural Support Service shall keep the information and shall provide it to the European Commission in accordance with Articles 31 and 32 of Commission Regulation No. 2220/85. 

 

 

Prime Minister 

I. Godmanis

 

Minister for Agriculture 
M. Roze
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