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Republic of Latvia

Cabinet

Regulation No. 547

Adopted 27 December 2001

Regulations Regarding the Minimum Liability Amount of Civil Liability Insurance for a Sworn Auditor – a Self-employed Person or an Individual Merchant and for a Commercial Company of Sworn Auditors
Issued pursuant to
Section 42, Paragraphs one and two of

the Law On Sworn Auditors

1. This Regulation prescribes the minimum liability amount of civil liability insurance for a sworn auditor – a self-employed person or an individual merchant and for a commercial company of sworn auditors.
2. The minimum liability amount of civil liability insurance for a sworn auditor – a self-employed person or an individual merchant shall not be less than 42 700 euros per year.
[8 October 2013]
3. The minimum liability amount of civil liability insurance in the year of commencing the activities of a sworn auditor – a self-employed person or an individual merchant shall be 42 700 euros.
[8 October 2013]
4. The minimum liability amount of civil liability insurance for a commercial company of sworn auditors shall not be less than 142 300 euros per year.
[8 October 2013]
5. The minimum liability amount of civil liability insurance in the year of commencing the activities of a commercial company of sworn auditors shall be 142 300 euros.
[8 October 2013]
6. This Regulation shall come into force on 1 January 2002.
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