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Regulations for Insurance or Reinsurance Licensing, Issuance of Individual Authorisations, Agreement upon Documents and Provision of Information


Issued pursuant to
Section 40, Paragraphs six and seven, Section 47, Paragraph eleven, Section 62, Paragraph five and Section 252, Paragraph one of the Insurance and Reinsurance Law
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I. General Provisions
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1. The Regulation prescribes the procedures by which an insurance undertaking and a branch of a foreign insurer (hereinafter jointly referred to as – the insurer) and a reinsurance undertaking (hereinafter – the reinsurer) shall submit information and the necessary documents to Latvijas Banka:
1.1. for obtaining an insurance or reinsurance licence (hereinafter – the licence);
1.2. for the re-registration of the licence;
1.3. for obtaining authorisation from Latvijas Banka:
1.3.1. for the transformation of an insurance or reinsurance undertaking into a legal person which does not provide insurance or reinsurance;
1.3.2. for the relocation of the security deposit of a branch of a foreign insurer;
1.3.3. for the transfer of all concluded insurance contracts or a part of them to another insurance merchant;
1.3.4. for the transfer of all concluded reinsurance contracts or a part of them to another reinsurance or insurance merchant;
1.3.5. for amending the terms of a loan contract if the insurance or reinsurance undertaking includes subordinated capital in the calculation of the eligible own funds;
1.3.6. for the repayment of preferred stocks if the insurance or reinsurance undertaking includes preferred stocks with dividend accumulation in the calculation of the eligible own funds;
1.4. by agreeing with Latvijas Banka:
1.4.1. the loans which are included in the calculation of the eligible own funds of the insurance or reinsurance undertaking and loans with a maturity period not exceeding three months if these loans are taken to ensure the timely disbursement of such insurance or reinsurance claims on which a decision has been taken by the insurance or reinsurance undertaking;
1.4.2. the disbursement of dividends (also extraordinary dividends) if there are notes in the report of the sworn auditor or the commercial company of sworn auditors which has examined the annual statement;
1.5. by notifying Latvijas Banka of:
1.5.1. the intention to disburse dividends (also extraordinary dividends);
1.5.2. the intention of an insurance undertaking to open a branch in a Member State or to provide insurance services in a Member State without opening a branch;
1.6. by informing Latvijas Banka of:
1.6.1. the candidate for the position of a member of the supervisory board, a member of the executive board, the person responsible for the risk management function, the person responsible for the compliance function, the person responsible for the internal audit function, the person responsible for the actuarial function, the manager of a branch of a foreign insurer of an insurance or reinsurance undertaking, and also the person who, by taking major decisions on behalf of the insurance or reinsurance undertaking or branch of a foreign insurer, creates civil obligations for the respective undertaking or branch of a foreign insurer (hereinafter – the official);
1.6.2. the candidate for the position of a member of the executive body of an insurance holding company or mixed financial holding company;
1.6.3. the commencement of the liquidation proceedings of the insurer;
1.6.4. the close links of the insurer or reinsurer.
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2. If, during the examination of the submission or other documents, amendments are made to the documents referred to in this Regulation and to be submitted, the submitter shall immediately submit the updated documents to Latvijas Banka.
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3. If, in the cases specified in this Regulation, the documents to be submitted to Latvijas Banka which are already at the disposal of Latvijas Banka and the information contained in which has not changed, the relevant documents need not be submitted repeatedly and the time of their previous submission and the fact that no changes have occurred in the relevant information since the time of submission shall be indicated in the submission to Latvijas Banka.
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4. If the documents submitted by the insurer or reinsurer do not provide a complete picture of the fulfilment of the requirements laid down in legal acts for obtaining an authorisation or for the agreeing upon documents, Latvijas Banka has the right to request additional information from the insurer, indicating the deadline for its submission.
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5. Within the meaning of this Regulation, a person who, when taking major decisions on behalf of the insurer or reinsurer, will create civil obligations for the insurer or reinsurer, shall be considered as a procuration holder and other persons who, by taking major decisions on behalf of the insurer or reinsurer, are responsible for the underwriting, reinsurance, retrocession or investments of the insurer or reinsurer.
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II. Licensing of Insurance or Reinsurance Undertakings
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6. In order to obtain an insurance or reinsurance licence, an insurance or reinsurance undertaking shall, in addition to the documents specified in Section 22, Paragraph one or Section 26, Paragraph one of the Insurance and Reinsurance Law, submit the following information and documents to Latvijas Banka:
6.1. a submission signed by an authorised person of the insurance or reinsurance undertaking and addressed to Latvijas Banka for the issuance of the licence for one or more types of insurance or reinsurance (including the list of the attached documents);
6.2. the memorandum of association (decision on incorporation) of the insurance undertaking or a copy thereof;
6.3. the articles of association of the insurance undertaking prepared in accordance with the requirements of the law prescribing the procedures for the incorporation of a joint-stock company or European commercial company or cooperative society or a copy thereof;
6.4. a list of stockholders or shareholders of the insurer or reinsurer (Annex 1) who have a qualifying holding in the insurance or reinsurance undertaking or information on the number of members of the mutual insurance cooperative society;
6.5. the information on the stockholders, shareholders or members of the insurance or reinsurance undertaking:
6.5.1. the copies of documents identifying the stockholders, shareholders or members of the insurance or reinsurance undertaking: for commercial companies (non-residents) – a certified copy of the registration certificate or another type of valid identification (registration certifying) document in the respective foreign country; for other persons (non-residents) that are not natural persons and commercial companies – a copy of another type of identifying document;
6.5.2. the documents certifying financial stability: for commercial companies (non-residents) – copies of audited annual statements for the last two years of operation; for resident natural persons – a copy of the annual income return certified by the State Revenue Service, for non-resident natural persons – a copy of the tax (income) return certified by the tax administration institution of the respective country of residence, and also other documents certifying financial stability and documents certifying the legal origin of the indicated funds (capital);
6.5.3. the information on the qualifying holdings of stockholders or shareholders of the insurance or reinsurance undertaking in other commercial companies, indicating their name (firm name), legal address, registration number and country (territory) of registration, the amount of the holding, and also, if such commercial company is the insurer, credit institution, financial institution or financial holding company, indicating it specifically;
6.6. the information on the owners of the commercial companies of the stockholders, shareholders or members of the insurance or reinsurance undertaking until information on the owners (beneficial owners) who are natural persons is obtained and copies of the documents identifying all owners (natural, legal and other persons) of the stockholders, shareholders or members of this insurance or reinsurance undertaking (for natural persons, the following information shall be submitted: the number, issuing country and validity period of a valid identity card or passport), and also information on the qualifying holdings of these owners in other commercial companies, indicating their name (firm name), legal address, amount of the holding (amount and percentage of the equity capital). If the equity stocks of a stockholder of an insurance or reinsurance undertaking are quoted on a regulated market the operator whereof is registered in a Member State or on a regulated market the operator whereof is a lawful member of the World Federation of Exchanges, information shall be submitted only on those owners who have a qualifying holding;
6.7. in addition to the information and documents specified in Sub-paragraphs 7.5 and 7.6 of this Regulation, the insurance or reinsurance undertaking shall submit to Latvijas Banka information and documents on the stockholders and shareholders of the insurance or reinsurance undertaking in accordance with Latvijas Banka’s regulations for the acquisition or increase of a qualifying holding in a financial authority;
6.8. the documents characterising the candidates for the position of a member of the supervisory board, a member of the executive board, the person responsible for the risk management function, the person responsible for the compliance function, the person responsible for the internal audit function, the person responsible for the actuarial function, the person who, by taking major decisions on behalf of the insurance or reinsurance undertaking, will create civil obligations for the insurance undertaking: notification (Annex 2), detailed professional biography (CV) and copies of education documents;
6.9. a statement signed by the candidate for the position on becoming acquainted with the personal data processing procedures in the assessment of the suitability of the official (Annex 3).
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7. Where the stockholders of an insurance or reinsurance undertaking or their parent undertakings which hold a qualifying holding of 20 or more per cent of the equity capital or voting stocks of an insurance or reinsurance undertaking are foreign insurers, reinsurers, credit institutions, financial institutions or financial holding companies, they shall, in addition to the documents referred to in Paragraph 8 of this Regulation, submit an authorisation by the supervisory authority of the relevant foreign insurer, reinsurer or financial institution to acquire a qualifying holding in an insurance or reinsurance undertaking, where national legal acts require such authorisation or confirmation by the abovementioned foreign institution that such authorisation is not required and it does not object to the holding of the foreign insurer, reinsurer, credit institution, financial institution or financial holding company in the insurance or reinsurance undertaking concerned. In addition to the abovementioned information, a certification of the relevant foreign insurance supervisory authority shall be submitted that it is supervising insurers or reinsurers on the basis of global consolidated financial reports and that the applicable legal acts of the foreign country allow the insurance or reinsurance supervisory authority to provideto an insurance or reinsurance supervisory authority of another country and to obtain from it financial reports of insurers or reinsurers and other information necessary for exercising its supervisory functions, and that the relevant foreign legal acts provide liability for the disclosure of confidential information in the field of insurance.
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III. Licensing of a Branch of a Foreign Insurer
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8. For the receipt of the insurance licence, a foreign insurer shall submit to Latvijas Banka the following information and documents in addition to those specified in Section 165, Paragraph one of the Insurance and Reinsurance Law:
8.1. a submission signed by an authorised person of the foreign insurer and addressed to Latvijas Banka for the issuance of the licence for one or more types of insurance (including the list of the attached documents);
8.2. the authorisation of the supervisory authority of insurers of the respective foreign country for opening a branch of the insurer in the Republic of Latvia if the legal acts of the respective foreign country in force provide for the necessity of such an authorisation or confirmation from such authority that such authorisation is not necessary and that it does not object to the opening of the branch, and a statement prepared by the abovementioned authority on the requirements of the legal acts of the respective foreign country in matters of supervision of insurance undertakings. In addition to the abovementioned information, the name, address, contact person, e-mail address of the supervisory authority shall be indicated and the date of issue, registration number and place (address) of the licence issued to the foreign insurer for the respective type of insurance;
8.3. the registration certificate of the foreign insurer or a copy thereof;
8.4. a list of stockholders of the foreign insurer (Annex 1);
8.5. the documents characterising the candidates for the position of the head of a branch of the foreign insurer and the person who, by taking major decisions on behalf of a branch of the foreign insurer, will create civil obligations for the branch of the foreign insurer: a notification (Annex 2), a detailed professional biography (CV) and copies of education documents.
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9. The documents included in the description of the basic principles of the internal control system policy shall be approved by the administrative body or official of the foreign insurer.
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IV. Issuing of the Licence for Another Type of Insurance or Reinsurance
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10. In addition to the documents specified in Section 22, Paragraph two or Section 26, Paragraph two of the Insurance and Reinsurance Law respectively, the insurer or reinsurer shall submit the following to Latvijas Banka for the receipt of the licence for another type of insurance or reinsurance:
10.1. a submission signed by an authorised person of the insurer or reinsurer and addressed to Latvijas Banka for the issuance of the licence for another type of insurance or reinsurance (including the list of the attached documents);
10.2. the operational support structure.
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V. Re-registration of the Licence
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11. Latvijas Banka shall re-register the licence:
11.1. if the name of the insurer or reinsurer is being changed;
11.2. if the conditions of the insurance licence are being changed.
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12. If the insurer or reinsurer changes its name, it shall submit to Latvijas Banka for the re-registration of a licence a submission signed by an authorised person of the insurer or reinsurer and addressed to Latvijas Banka for the re-registration of the licence. The foreign insurer shall also attach a certified copy of its registration certificate to the submission.
[bookmark: p13][bookmark: p-1362317]
13. Latvijas Banka shall re-register the licence within three working days after receipt of all submission and documents referred to in Paragraph 12 of this Regulation which have been prepared and drawn up in accordance with 
the requirements of legal acts.
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14. For the re-registration of the licence due to changes in the licence conditions, the insurer shall submit to Latvijas Banka:
14.1. a submission for the re-registration of the licence signed by an authorised person of the insurer and addressed to Latvijas Banka (including the list of the attached documents);
14.2. a description of the planned insurance;
14.3. the tariff calculation methodology;
14.4. the methodology for the calculation of technical provisions;
14.5. the reinsurance programme.
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VI. Conversion of an Insurance or Reinsurance Undertaking into a Legal Person which Does not Provide Insurance
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15. In order to obtain an authorisation for the conversion of an insurance or reinsurance undertaking into a legal person which does not provide insurance or reinsurance, the insurance or reinsurance undertaking shall submit to Latvijas Banka:
15.1. a submission (including the list of the attached documents);
15.2. the operational balance sheet prepared on the first day of operation after completion of the conversion into a legal person which does not provide insurance or reinsurance;
15.3. a reorganisation plan if the insurance or reinsurance undertaking is converted through reorganisation into a legal person which does not provide insurance or reinsurance;
15.4. a statement that the insurance or reinsurance undertaking has fulfilled all obligations provided for in the insurance or reinsurance contracts.
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VII. Relocation of the Security Deposit of a Branch of the Foreign Insurer
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16. In order to obtain an authorisation to relocate the security deposit of a branch of the foreign insurer, the branch of the foreign insurer shall submit to Latvijas Banka a submission for the relocation of the security deposit, justifying the necessity of its execution.
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VIII. Transfer and Takeover of Insurance or Reinsurance Contracts or Part Thereof
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17. To obtain an authorisation for the transfer of all concluded insurance contracts or a part thereof (hereinafter – the insurance portfolio):
17.1. the insurer transferring the insurance portfolio shall submit to Latvijas Banka:
17.1.1. a submission for the transfer of the insurance portfolio (including the list of the attached documents);
17.1.2. a list of insurance policies of the insurance portfolio to be transferred, aggregating the insurance policies by types of insurance and indicating:
17.1.2.1. the date entry into effect and the term of validity;
17.1.2.2. the sum insured
17.1.2.3. the gross and net subscribed insurance premiums;
17.1.2.4. the gross and net amount of insurance indemnity claims filed for non-life insurance contracts;
17.1.3. the gross and net amount of the corresponding technical provisions of the insurance portfolio to be transferred;
17.1.4. a detailed list of investments (assets) of technical provisions to be transferred according to the amount of technical provisions;
17.1.5. a list of Member States where the insurance objects related to the insured risk in the insurance portfolio to be transferred are located;
17.1.6. the contract for the transfer of the insurance portfolio or a copy thereof;
17.1.7. the information on the procedures for examining insurance indemnity claims if the insurance portfolio of a branch opened by the insurance undertaking in another Member State is transferred and the branch opened by the insurance undertaking in another Member State is liquidated after transfer of the insurance portfolio;
17.1.8. a statement that, as of the date of submitting the submission for the transfer of the insurance portfolio, the insurer has not made and will not make unusual transactions which have not been typical for the commercial activity of the insurer prior the date of submitting the abovementioned submission;
17.2. the insurer which takes over the insurance portfolio shall submit to Latvijas Banka:
17.2.1. a submission for the takeover of the insurance portfolio (including the list of the attached documents);
17.2.2. the operational plan for servicing the insurance portfolio taken over;
17.2.3. the calculation of the minimum capital requirement and the solvency capital requirement and information on the amount of the eligible own funds to ensure compliance with the minimum capital requirement and the solvency capital requirement in conformity with the insurance portfolio taken over;
17.2.4. if the insurance portfolio is taken over without corresponding investments of technical provisions – a plan for the restoration of technical provisions, indicating the source of funds.
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18. To obtain an authorisation for the transfer of all concluded reinsurance contracts or a part thereof (hereinafter – the reinsurance portfolio):
18.1. the reinsurance undertaking which transfers the reinsurance portfolio shall submit to Latvijas Banka:
18.1.1. a submission for the transfer of the reinsurance portfolio (including the list of the attached documents);
18.1.2. a list of reinsurance contracts of the reinsurance portfolio to be transferred, indicating:
18.1.2.1. the date of entry into effect and the term of validity;
18.1.2.2. the procedures for the transfer of reinsurance obligations;
18.1.2.3. the gross and net subscribed reinsurance premiums;
18.1.2.4. the gross and net amount of reinsurance indemnity claims filed;
18.1.3. the information on the gross and net amount of the corresponding technical provisions of the reinsurance portfolio to be transferred;
18.1.4. a detailed list of investments (assets) of technical provisions to be transferred according to the amount of technical provisions;
18.1.5. the contract for the transfer of the reinsurance portfolio or a copy thereof;
18.1.6. the information on the procedures for examining reinsurance indemnity claims if the entire reinsurance portfolio of a branch opened by the reinsurance undertaking in another Member State is transferred and the branch opened by the reinsurance undertaking in another Member State is liquidated after transfer of the reinsurance portfolio;
18.1.7. a statement that, as of the date of submitting the submission for the transfer of the reinsurance portfolio, the reinsurer has not made and will not make unusual transactions which have not been typical for the commercial activity of the reinsurer prior the date of submitting the abovementioned submission;
18.2. the insurer or reinsurer which takes over the reinsurance portfolio shall submit to Latvijas Banka:
18.2.1. a submission for the takeover of the reinsurance portfolio (including the list of the attached documents);
18.2.2. the operational plan for servicing the reinsurance portfolio taken over;
18.2.3. the calculation of the minimum capital requirement and the solvency capital requirement and information on the amount of eligible own funds to ensure compliance with the minimum capital requirement and the solvency capital requirement in conformity with the reinsurance portfolio taken over;
18.2.4. if the reinsurance portfolio is taken over without the corresponding investments of technical provisions – a plan for the restoration of technical provisions, indicating the source of funds.
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IX. Changes in Eligible Own Funds
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19. To obtain an authorisation for the repayment of preferred stocks if the insurance or reinsurance undertaking includes preferred stocks with dividend accumulation in the calculation of the eligible own funds, the insurance or reinsurance undertaking shall submit to Latvijas Banka:
19.1. a submission (including the list of the attached documents);
19.2. the calculation of the solvency capital requirement of the insurance or reinsurance undertaking and the amount of eligible own funds after repayment of preferred stocks.
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X. Loans
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20. Before taking a loan which will be included in the calculation of the eligible own funds of the insurance or reinsurance undertaking, the insurer or reinsurer shall submit to Latvijas Banka:
20.1. a submission (including the list of the attached documents), justifying the necessity of the loan;
20.2. the loan contract or a copy thereof.
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21. If the insurer or reinsurer includes subordinated capital in the calculation of the eligible own funds, it shall submit to Latvijas Banka for approval of amendments to the loan contract:
21.1. a submission (including the list of the attached documents);
21.2. the amendments to the loan contract or a copy thereof.
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22. Before taking a loan for the timely disbursement of insurance or reinsurance indemnities, except for the case specified in Paragraph 23 of this Regulation, the insurance or reinsurance undertaking shall submit to Latvijas Banka:
22.1. a submission (including the list of the attached documents), indicating therein:
22.1.1. the amount and term of the required loan;
22.1.2. the potential lender (for a legal person – firm name, address, country of registration and number, for a natural person – given name, surname, personal identification number and address);
22.1.3. the source of funds for the timely repayment of the loan;
22.2. the decision on the payment of insurance or reinsurance indemnity or a copy thereof.
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23. If the insurance or reinsurance undertaking plans to use funds from a credit line or funds derived from of repo transactions for ensuring multiple timely disbursements of insurance or reinsurance indemnities according to the same contract for credit line or contract for repo transactions, it shall submit to Latvijas Banka before each use of the credit line or repo transaction:
23.1. a submission (including the list of the attached documents), indicating therein:
23.1.1. the amount and term of the required loan (credit line) or repo transaction;
23.1.2. the sources of funds for timely repayment of the borrowing or redemption of securities;
23.2. the decision on the disbursement of insurance indemnity or a copy thereof;
23.3. the contract for credit line or a copy thereof if the insurance or reinsurance undertaking will use funds from the credit line to ensure timely disbursement of insurance or reinsurance indemnities (to be submitted only before the first use of the credit line);
23.4. the contract for repo transactions or a copy thereof if the insurance or reinsurance undertaking will use the funds derived from repo transactions to ensure timely disbursement of insurance or reinsurance indemnities (to be submitted only before the first repo transaction).
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24. Latvijas Banka shall take the decision to agree upon the loan within five working days after receipt of all submissions and documents referred to in Paragraphs 22 and 23 of this Regulation which have been prepared and drawn up in accordance with the requirements of legal acts.
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XI. Notification of an Insurance or Reinsurance Undertaking on the Intention to Disburse Dividends (Including Extraordinary Dividends)
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25. When notifying of the intention to disburse dividends, the insurance or reinsurance undertaking shall submit a submission to Latvijas Banka, indicating therein the planned amount of dividends and attaching the necessary information on compliance with the indicators and restrictions specified in the Insurance and Reinsurance Law and the directly applicable legal acts of the European Union after disbursement of dividends by the insurance or reinsurance undertaking.
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26. When notifying of the intention to disburse extraordinary dividends, the insurance or reinsurance undertaking shall submit a submission to Latvijas Banka, indicating therein the expected amount of dividends and attaching thereto:
26.1. the interim financial reports for the period for which extraordinary dividends are determined if less than six months have passed from the beginning of the reporting year to the date of the determination of extraordinary dividends;
26.2. the interim financial reports for the period for which extraordinary dividends are determined, together with a report of a sworn auditor on the interim financial reports of the insurance or reinsurance undertaking if at least six months have passed from the beginning of the reporting year to the date of the determination of extraordinary dividends;
26.3. other additional information on compliance with the indicators and restrictions specified in the Insurance and Reinsurance Law and the directly applicable legal acts of the European Union after disbursement of dividends by the insurance or reinsurance undertaking.
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27. The interim financial reports referred to in Paragraph 26 of the Regulation shall be prepared in accordance with the requirements of the laws and regulations governing the preparation of annual statements or the International Accounting Standard 34.
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XII. Disbursement of Dividends (Including Extraordinary Dividends) by the Insurance or Reinsurance Undertaking if There are Notes in the Report of the Sworn Auditor
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28. If there are notes in the report provided by a sworn auditor or a commercial company of sworn auditors which has audited the annual statement prior to the disbursement of dividends, the insurance or reinsurance undertaking shall, in order to coordinate the disbursement of dividends, submit explanation to Latvijas Banka on the notes of the sworn auditor or commercial company of sworn auditors and a draft decision on the expected amount of dividends to be disbursed in addition to the documents referred to in Chapter XI of this Regulation.
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XIII. Opening of a Branch of an Insurance Undertaking in a Member State or Provision of Insurance Services in a Member State without Opening a Branch
[bookmark: p29][bookmark: p-1362341]
29. If an insurance undertaking wishes to open a branch in a Member State, it shall submit to Latvijas Banka:
29.1. the documents referred to in Section 152, Paragraph two of the Insurance and Reinsurance Law written in Latvian with an attached translation of the documents in the language of the country where the insurance undertaking is planning to open a branch. The insurance undertaking may submit translation of the documents in English if such an option is provided for in the respective Member State;
29.2. the notification (Annex 4 or Annex 5).
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30. The operational plan referred to in Section 152, Paragraph two, Clause 2 of the Insurance and Reinsurance Law shall additionally contain the information specified in Section 23, Paragraph one, Clauses 1, 2 and 4 and Paragraph two, Clauses 5 and 6 of the Insurance and Reinsurance Law related to the planned branch operations in the Member State.
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31. If an insurance undertaking wishes to start the provision of insurance services in a Member State without opening a branch, it shall submit a notification to Latvijas Banka (Annex 6 or Annex 7).
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XIV. Provision of Information on Officials
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32. The insurer or reinsurer shall submit the following to Latvijas Banka not later than 30 days before the official begins to perform his or her duties:
32.1. a submission (including the list of the attached documents);
32.2. a copy of the minutes or draft minutes of the meeting (session) of the competent management body of the insurer or reinsurer which contains the decision or confirms the intention to nominate a candidate for the respective position;
32.3. the documents characterising the candidate for the position: a notification (Annex 2) and copies of education documents;
32.4. the document issued by a competent State authority certifying that the candidate for the position is not a person (for non-residents only):
32.4.1. who has been convicted of committing an intentional criminal offence;
32.4.2. who has been convicted of committing an intentional criminal offence, even if released from serving the sentence due to a limitation period, clemency or amnesty;
32.4.3. against whom criminal proceedings initiated for committing an intentional criminal offence have been terminated due to a limitation period or amnesty;
32.4.4. who has been held criminally liable for committing an intentional criminal offence, but the criminal proceedings against whom have been terminated for reasons other than exoneration;
32.5. a statement signed by the candidate for the position on becoming acquainted with the personal data processing procedures in the assessment of the suitability of the official (Annex 3).
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33. Where changes have arisen in the composition of the supervisory board or executive board of the insurance or reinsurance undertaking due to one or more members of the supervisory board or executive board leaving their position, the insurance or reinsurance undertaking shall submit the information and documents referred to in Paragraph 32 of the Regulation to Latvijas Banka regarding a newly elected member of the supervisory board or executive board.
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34. If a member of the supervisory board or executive board who is re-elected to the position is not re-assessed, the insurance or reinsurance undertaking shall provide justification for this in the submission.
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35. The insurer or reinsurer shall, within 10 working days after the relevant decision has been taken in the Commercial Register or the Enterprise Register, inform Latvijas Banka of changes in the supervisory board or executive board of the insurance or reinsurance undertaking or of the change of the manager of a branch of the foreign insurer or the change of the person who, by making major decisions on behalf of the insurance or reinsurance undertaking or the branch of the foreign insurer, creates civil legal obligations for the insurance or reinsurance undertaking or the branch of the foreign insurer.
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XV. Provision of Information on a Member of the Executive Body of an Insurance Holding Company or Mixed Financial Holding Company
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36. The insurance or reinsurance undertaking shall submit to Latvijas Banka:
36.1. a submission (including the list of the attached documents);
36.2. a copy of the minutes or draft minutes of the meeting (session) of the competent management body of an insurance holding company or mixed financial holding company which contains the decision or confirms the intention to nominate a candidate for the respective position;
36.3. the documents characterising the candidate for the position: notification (Annex 8) and copies of education documents;
36.4. a statement signed by the candidate for the position on becoming acquainted with the personal data processing procedures in the assessment of the suitability of an official (Annex 9).
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XVI. Liquidation of the Insurer
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37. The insurer shall, prior to commencing the liquidation process, inform Latvijas Banka thereof by submitting a submission with the information on the planned activities in relation to insurance contracts (whether they will be terminated, continued or transferred).
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XVII. Close Links
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38. The insurer or reinsurer shall inform Latvijas Banka not later than 30 days after establishment of close links or changes in them, indicating:
38.1. for natural persons:
38.1.1. for residents – given name, surname, personal identity number, and type of close links;
38.1.2. for non-residents – given name, surname, year and place of birth, and type of close links;
38.2. for commercial companies – firm name, registration number and place, and type of close links.
[bookmark: n18][bookmark: n-1362355]
XVIII. Closing Provision
[bookmark: p39][bookmark: p-1362356]
39. Regulatory Provisions No. 179 of the Financial and Capital Market Commission of 29 September 2020, Procedures for Submitting Information and Documents for Obtaining Insurance or Reinsurance Licences, Individual Authorisations and Approvals Governing the Activities of Insurers or Reinsurers and for Providing Information and Notifications (Latvijas Vēstnesis, 2020, No. 194), are repealed.
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[bookmark: 1362359][bookmark: n-1362359]

List of Stockholders or Members of the Insurance or Reinsurance Undertaking or the Foreign Insurer which have a Qualifying Holding in the Insurance or Reinsurance Undertaking or the Foreign Insurer


	 

	(name of the insurance or reinsurance undertaking or foreign insurer)



The following persons have paid up the equity capital:

1. Natural persons

	Given name, surname
	Personal identity number
	Passport or other identity document No.
	Citizenship
(nationality)
	Total number of stocks / number of shares
	Number of voting stocks*
	Holding

	
	
	
	
	
	
	nominal value of stocks/shares (EUR)
	in equity capital (%)

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	In total
	 
	 
	 
	 



2. Legal persons

	Name
	Legal address
	Registration No.
	Place of registration
	Total number of stocks / number of shares
	Number of voting stocks*
	Holding

	
	
	
	
	
	
	nominal value of stocks/shares (EUR)
	in equity capital (%)

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	In total
	 
	 
	 
	 



* To be completed only by the stockholders of the insurance or reinsurance undertaking or foreign insurer.
	
Chairperson of the executive board of the insurance or reinsurance undertaking or foreign insurer
	 
	 
	 
	 

	 
	 
	(signature)
	
	(given name, surname)
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[bookmark: 1362363][bookmark: n-1362363]Notification on a Member of the Supervisory Board, a Member of the Executive Board, the Person Responsible for the Risk Management Function, the Person Responsible for the Compliance Function, the Person Responsible for the Internal Audit Function, the Person Responsible for the Actuarial Function of the Insurance or Reinsurance Undertaking, the Manager of a Branch of a Foreign Insurer and the Person Who, by Making Major Decisions on Behalf of the Insurer or Reinsurer, Creates Civil Obligations for the Insurer or Reinsurer


1. Name (firm name), registration number of the insurer or reinsurer:

2. Contact person (given name, surname, position, telephone number, e-mail address):

3. Reason for submitting the notification:
3.1. first-time appointment to the position [image: ]
3.2. changes in the previously provided information [image: ]
3.3. change of position [image: ]

4. The official (given name, surname, personal identity number):

5. Position:

6. Brief description of the planned work duties:

7. Date and place of birth:

8. Place of residence (address):

9. Contact information (telephone number, e-mail address):

10. Citizenship (nationality):

11. Number of a valid identity card / passport:

12. Issuing country of the identity card / passport:

13. Expiry date of the identity card / passport:

14. Education:

	Educational institution and address
	Year of enrolment and graduation
	Specialisation and degree obtained
	Year of issue and number of diploma

	 
	 
	 
	 

	 
	 
	 
	 



15. Advanced professional training (courses):

	Educational institution and address
	Year of enrolment and graduation
	Course programme
	Year of issue and number of diploma or certificate

	 
	 
	 
	 

	 
	 
	 
	 



16. Work in the insurance or reinsurance field:

	Start date, month and year and end date, month and year of employment relationship
	Name (firm name), type of activity and address of the commercial company (place of employment)
	Position and brief description of work duties
	Additional information that the person wishes to provide on their previous place of employment

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 



17. Work in another financial field:

	Start date, month and year and end date, month and year of employment relationship
	Name (firm name), type of activity and address of the commercial company (place of employment)
	Position and brief description of work duties
	Additional information that the person wishes to provide on their previous place of employment

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 



18. Work in other fields during the last 10 years:

	Start date, month and year and end date, month and year of employment relationship
	Name (firm name), type of activity and address of the commercial company (place of employment)
	Position and brief description of work duties
	Additional information that the person wishes to provide on their previous place of employment

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 



19. Has the person been convicted of committing an intentional criminal offence? If so, indicate when, reason for and what the penalty was.

20. Has the person been convicted of committing an intentional criminal offence, although released from serving the sentence due to a limitation period, clemency or amnesty? If so, indicate when and reason for.

21. Has the person been such a person against whom the criminal proceedings initiated for committing an intentional criminal offence have been terminated due to a limitation period or amnesty? If so, indicate when and reason for.

22. Has the person been held criminally liable for committing an intentional criminal offence, but criminal proceedings against them have been terminated for reasons other than exoneration? If so, indicate when and reason for.

23. Is the person currently involved in ongoing criminal proceedings? If so, provide more information thereon.

24. Has the person been a manager in commercial companies involved in insolvency proceedings? If so, indicate the name (firm name), legal address, registration number and country (territory), and the date of declaration of insolvency.

25. Has the person been deprived of the right to conduct commercial activities?

26. Has the person as a defendant participated or is participating in civil proceedings where the claim amount is at least EUR 14 200? If so, indicate the final outcome of the proceedings.

27. Does the person have a qualifying holding in the insurer or reinsurer or any other significant influence over it? If yes, please specify the type.

28. Does the person have a qualifying holding in commercial companies?
If yes, please specify:

	Name (firm name), address, field of activity of the commercial company
	Amount of the holding (EUR)
	Proportion in the equity capital (%)

	 
	 
	 

	 
	 
	 



29. Has any other supervisory authority imposed any sanctions on the person? If yes, please specify the authority and the decision taken thereby.

30. Has any other supervisory authority assessed the reputation of the person? If yes, please specify the authority, the date of assessment and the decision taken thereby.

31. Has another institution not related to the financial sector assessed the reputation of the person? If yes, please specify the authority, the date of assessment and the decision taken thereby.

32. Has the person been dismissed from employment or a position of responsibility (due to the loss of the trust of the employer or being asked to step down from the position)?

33. Information on the close relatives of the person who have a holding in the insurer or reinsurer or another commercial company which has a holding in the insurer or reinsurer:

34. Information on the close relatives of the person who have financial obligations towards the insurer or reinsurer or another commercial company which has a holding in the insurer or reinsurer which may create a conflict of interests (provide a description of the circumstances and a plan for the prevention of the conflict of interests):

35. Is the person a manager in a commercial company where the stockholders or shareholders have not released them from liability?

36. Has the candidate for the position been refused any registration or issuance of the licence (authorisation) for conducting commercial or professional activities?

37. The suitability assessment carried out by the insurer or reinsurer:
	 
	 
	 
	 
	 

	(signature)
	
	(given name, surname)
	
	(date)

	
	
	
	
	

	(signature)
	
	(given name, surname)
	
	(date)



The correctness of the notification is certified by the signature of the candidate himself or herself and by the authorised person or manager of the stockholders, shareholders or members of the insurer or reinsurer.
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[bookmark: 1362367][bookmark: n-1362367]Statement on Becoming Acquainted with the Personal Data Processing Procedures in the Assessment of the Suitability of the Official


Purpose and Legal Basis of Personal Data Processing

Latvijas Banka collects personal data in order to assess, within the scope of its supervisory function, the conformity of a person to the requirements of the Insurance and Reinsurance Law, Latvijas Banka’s regulations for the assessment of the suitability of members of the supervisory board, members of the executive board, the person responsible for the risk management function, the person responsible for the compliance function, the person responsible for the internal audit function, the person responsible for the actuarial function, and the person who, by taking major decisions on behalf of the insurance or reinsurance undertaking, creates civil obligations for the respective company (hereinafter – the official) and the requirements of Latvijas Banka’s regulations for the establishment of the governance system. The abovementioned legal acts prescribe the obligation for insurance and reinsurance undertakings to implement strict governance measures, including the requirements for the conformity and suitability of all persons who manage the insurance or reinsurance undertaking. Personal data are collected and processed to assess whether persons who manage the insurance or reinsurance undertaking meet the suitability criteria. In this process, the following aspects of the person are assessed: 1) reputation; 2) knowledge, skills and experience; 3) ability to act according to the corporate values and professional conduct and ethics standards of the insurance or reinsurance undertaking, including the ability to act independently; 4) ability to devote sufficient time to performing their official duties and 5) collective suitability.

Use of Personal Data

All requested personal data is necessary to assess the suitability of the nominated official and to ensure that this person does not have a conflict of interests with close relatives. If the data is not submitted, Latvijas Banka cannot assess whether the relevant official meets the suitability requirements and whether there is no conflict of interests with close relatives and thus ensure the implementation of stable governance arrangements in the insurance or reinsurance undertaking. In such case, Latvijas Banka may reject the appointment of the relevant official or request their dismissal on this basis.

Categories of Personal Data Processed

In connection with the assessment of the suitability of the official, the following personal data is processed:
1) personal data provided by the applicant (in writing or during the interview) and which is related to:
- information on the person, for example, given name, surname, date and place of birth, passport/ID card number, nationality, registration number;
- contact information, for example, address, e-mail address, telephone number;
- knowledge, skills and experience, for example, information on practical and professional experience obtained at previous places of employment and theoretical experience (knowledge and skills) obtained in educational institutions;
- reputation, for example, information on criminal record and information on investigation and legal proceedings, disciplinary cases (including information on suspension from office, insolvency or similar proceedings);
- conflicts of interests, for example, any personal relationships with members of management bodies, any material private transactions with the insurance or reinsurance undertaking, positions with a qualifying holding, etc.;
- time for fulfilling official duties, for example, other professional or personal obligations or circumstances (involvement in court proceedings);
- collective suitability, for example, the contribution of the specific candidate for the position to the overall competence of the administrative body;
2) personal data that have become known to Latvijas Banka from other sources, for example, from media;
3) personal data not related to the candidate for the position, but to third parties;
4) conclusions of the responsible employees of Latvijas Banka who assess the person, for example, opinions on or assessments of the knowledge and competence in the relevant field of the candidate for the position.

Disclosure of Personal Data

Latvijas Banka has the right to disclose the received personal data in the cases specified in Section 83 of the Insurance and Reinsurance Law as well as to disclose them to law enforcement authorities in accordance with the rights specified in the legal acts governing their activities to request Latvijas Banka to provide such information.

Applicable Storage Period

Latvijas Banka shall store the personal data provided in applications for the authorisation for 10 years after changing the status of the market participant.

Applicable Data Protection and Data Controller

Within the meaning of Regulation (EU) 2016/679 of the European Parliament and of the Council of 27 April 2016 on the protection of natural persons with regard to the processing of personal data and on the free movement of such data and repealing Directive 95/46/EC, Latvijas Banka shall be considered a controller and shall be responsible for the personal data processing in accordance with the procedures laid down in the abovementioned Regulation.

Rights of Data Subjects

The data subject whose personal data is processed by Latvijas Banka for the purposes of prudential supervision has the right to access the data relating to them and the right to correct them. This data subject also has the right (with limitations) to erase their personal data and to object against the processing of their personal data in conformity with the requirements of Regulation (EU) 2016/679 of the European Parliament and of the Council of 27 April 2016 on the protection of natural persons with regard to the processing of personal data and on the free movement of such data and repealing Directive 95/46/EC and the Personal Data Processing Law.

Contact Details

If the data subject has questions or complaints about the data processing procedure, he or she may contact Latvijas Banka (e-mail: datuaizsardziba@bank.lv).
Furthermore, the data subject has the right to have recourse to the State Data Inspectorate at any time (address: Elijas iela 17, Rīga, LV-1050, Latvia; e-mail pasts@dvi.gov.lv; website: www.dvi.gov.lv).

Statement

I hereby acknowledge that I am aware of the processing of my personal data, including sensitive personal data, submitted to Latvijas Banka in the context of assessing the suitability of an official.

Given name, surname

Signature

Place, date


Governor of Latvijas Banka	M. Kazāks
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[bookmark: 1362371][bookmark: n-1362371]Notification in Accordance with Article 146 of Directive 2009/138/EC of the European Parliament and of the Council of 25 November 2009 on the Taking-up and Pursuit of the Business of Insurance and Reinsurance (Solvency II)


1. EEA country in which the insurance service will be provided:

2. Name of the insurance undertaking and address of its head office:

3. Legal entity identifier (LEI):

4. Address of the branch of the insurance undertaking in the Member State (address to be used for sending and receiving information or for communication with the branch manager):

5. Given name, surname, citizenship, personal identification number and e-mail address of the branch manager of the insurance undertaking (the person who, by taking major decisions on behalf of the branch, creates civil obligations for the insurance undertaking):

6. Classes of non-life insurance in accordance with Annex I to the Solvency II Directive:

	Type number
	Class of non-life insurance
	Service will be provided (yes/no)

	1.
	Accident (including industrial injury and occupational diseases)
	 

	2.
	Sickness
	 

	3.
	Land vehicles (other than railway rolling stock)
	 

	4.
	Railway rolling stock
	 

	5.
	Aircraft
	 

	6.
	Ships (sea, lake, river and canal vessels)
	 

	7.
	Goods in transit (including merchandise, baggage and all other goods)
	 

	8.
	Fire and natural forces
	 

	9.
	Other damage to property
	 

	10.
	Motor vehicle liability
	 

	11.
	Aircraft liability
	 

	12.
	Liability for ships (sea, lake, river and canal vessels)
	 

	13.
	General liability
	 

	14.
	Credit
	 

	15.
	Suretyship
	 

	16.
	Miscellaneous financial loss
	 

	17.
	Legal expenses
	 

	18.
	Assistance
	 



7. If the insurance undertaking plans to provide legal expenses insurance, please indicate the option chosen and specified in Article 200 of the Solvency II Directive:

8. All available information on the planned distribution channel(s), relevant outsourcing contracts and partners that will be used in the Member State:
	
Signed on behalf of the insurance undertaking:
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[bookmark: 1362375][bookmark: n-1362375]Notification in Accordance with Article 146 of Directive 2009/138/EC of the European Parliament and of the Council of 25 November 2009 on the Taking-up and Pursuit of the Business of Insurance and Reinsurance (Solvency II)


1. EEA country in which the insurance service will be provided:

2. Name of the insurance undertaking and address of its head office:

3. Legal entity identifier (LEI):

4. Address of the branch of the insurance undertaking in the Member State (address to be used for sending and receiving information or for communication with the branch manager):

5. Given name, surname, citizenship, personal identification number and e-mail address of the branch manager of the insurance undertaking (the person who, by taking major decisions on behalf of the branch, creates civil obligations for the insurance undertaking):

6. Classes of life insurance in accordance with Annex II to the Solvency II Directive:

	Type number
	Class of life insurance
	Service will be provided (yes/no)

	I
	Life insurance
	 

	II
	Marriage assurance, birth assurance
	 

	III
	Insurance linked to investment funds
	 

	IV
	Permanent health insurance
	 

	V
	Tontines
	 

	VI
	Capital redemption operations
	 

	VII
	Management of group pension funds
	 



7. All available information on the planned distribution channel(s), relevant outsourcing contracts and partners that will be used in the Member State:
	
Signed on behalf of the insurance undertaking:
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[bookmark: 1362379][bookmark: n-1362379]Notification in Accordance with Article 148 of Directive 2009/138/EC of the European Parliament and of the Council of 25 November 2009 on the Taking-up and Pursuit of the Business of Insurance and Reinsurance (Solvency II)


1. EEA country in which the insurance service will be provided:

2. Name, address of the head office and e-mail address of the insurance undertaking:

3. Where applicable – the name and address of the branch of the insurance undertaking (except for the head office of the insurance undertaking) in the Member State from which it plans to provide services:

4. Classes of non-life insurance in accordance with Annex I to the Solvency II Directive:

	Type number
	Class of non-life insurance
	Service will be provided (yes/no)

	1.
	Accident (including industrial injury and occupational diseases)
	 

	2.
	Sickness
	 

	3.
	Land vehicles (other than railway rolling stock)
	 

	4.
	Railway rolling stock
	 

	5.
	Aircraft
	 

	6.
	Ships (sea, lake, river and canal vessels)
	 

	7.
	Goods in transit (including merchandise, baggage and all other goods)
	 

	8.
	Fire and natural forces
	 

	9.
	Other damage to property
	 

	10.
	Motor vehicle liability
	 

	11.
	Aircraft liability
	 

	12.
	Liability for ships (sea, lake, river and canal vessels)
	 

	13.
	General liability
	 

	14.
	Credit
	 

	15.
	Suretyship
	 

	16.
	Miscellaneous financial loss
	 

	17.
	Legal expenses
	 

	18.
	Assistance
	 



5. Information on the type of the risk to be covered which will be insured in the EEA country:

6. If the insurance undertaking plans to provide the compulsory motor vehicle liability insurance in accordance with insurance class 10:
6.1. name and address of the representative of the insurance undertaking;
6.2. information on the participation of the insurance undertaking in the motor bureau and guarantee fund of the Member State in the respective EEA country.

7. If the insurance undertaking plans to provide legal expenses insurance, please indicate the option chosen and specified in Article 200 of the Solvency II Directive:

8. Given name, surname, citizenship, personal identification number and e-mail address of the person who is responsible in the insurance undertaking for examining complaints related to cross-border activities:

	Signed on behalf of the insurance undertaking:
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[bookmark: 1362383][bookmark: n-1362383]Notification in Accordance with Article 148 of Directive 2009/138/EC of the European Parliament and of the Council of 25 November 2009 on the Taking-up and Pursuit of the Business of Insurance and Reinsurance (Solvency II)


1. EEA country in which the insurance service will be provided:

2. Name, address of the head office and e-mail address of the insurance undertaking:

3. Where applicable – the name and address of the branch of the insurance undertaking (except for the head office of the insurance undertaking) in the Member State from which it plans to provide services:

4. Classes of life insurance in accordance with Annex II to the Solvency II Directive:

	Type number
	Class of life insurance
	Service will be provided (yes/no)

	I
	Life insurance
	 

	II
	Marriage assurance, birth assurance
	 

	III
	Insurance linked to investment funds
	 

	IV
	Permanent health insurance
	 

	V
	Tontines
	 

	VI
	Capital redemption operations
	 

	VII
	Management of group pension funds
	 



5. Nature of the obligations to be covered in the respective EEA country:

6. Given name, surname, citizenship, personal identification number and e-mail address of the person who is responsible in the insurance undertaking for examining complaints related to cross-border activities:

	Signed on behalf of the insurance undertaking:
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[bookmark: 1362387][bookmark: n-1362387]Notification on a Member of the Executive Body of an Insurance Holding Company or Mixed Financial Holding Company


1. Name (firm name) and registration number of the insurance holding company or mixed financial holding company:

2. Contact person (given name, surname, position, telephone number, e-mail address):

3. Reason for submitting the notification:
3.1. first-time appointment to the position [image: ]
3.2. changes in the previously provided information [image: ]
3.3. change of position [image: ]

4. The official (given name, surname, personal identity number):

5. Position:

6. Brief description of the planned work duties:

7. Date and place of birth:

8. Place of residence (address):

9. Contact information (telephone number, e-mail address):

10. Citizenship (nationality):

11. Number of a valid identity card / passport:

12. Issuing country of the identity card / passport:

13. Expiry date of the identity card / passport:

14. Education:

	Educational institution and address
	Year of enrolment and graduation
	Specialisation and degree obtained
	Year of issue and number of diploma

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 



15. Advanced professional training (courses):

	Educational institution and address
	Year of enrolment and graduation
	Course programme
	Year of issue and number of diploma or certificate

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 



16. Work in the insurance field:

	Start date, month and year and end date, month and year of employment relationship
	Name (firm name), type of activity and address of the commercial company (place of employment)
	Position and brief description of work duties
	Additional information that the person wishes to provide on their previous place of employment

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 



17. Work in another financial field:

	Start date, month and year and end date, month and year of employment relationship
	Name (firm name), type of activity and address of the commercial company (place of employment)
	Position and brief description of work duties
	Additional information that the person wishes to provide on their previous place of employment

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 



18. Work in other fields during the last 10 years:

	Start date, month and year and end date, month and year of employment relationship
	Name (firm name), type of activity and address of the commercial company (place of employment)
	Position and brief description of work duties
	Additional information that the person wishes to provide on their previous place of employment

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 



19. Has the person been convicted of committing an intentional criminal offence? If so, indicate when, reason for and what the penalty was.

20. Has the person been convicted of committing an intentional criminal offence, although released from serving the sentence due to a limitation period, clemency or amnesty? If so, indicate when and reason for.

21. Has the person been such a person against whom the criminal proceedings initiated for committing an intentional criminal offence have been terminated due to a limitation period or amnesty? If so, indicate when and reason for.

22. Has the person been held criminally liable for committing an intentional criminal offence, but criminal proceedings against them have been terminated for reasons other than exoneration? If so, indicate when and reason for.

23. Is the person currently involved in ongoing criminal proceedings? If so, provide more information thereon.

24. Has the person been a manager in commercial companies involved in insolvency proceedings? If so, indicate the name (firm name), legal address, registration number and country (territory), and the date of declaration of insolvency.

25. Has the person been deprived of the right to conduct commercial activities?

26. Has the person as a defendant participated or is participating in civil proceedings where the claim amount is at least EUR 14 200? If so, indicate the final outcome of the proceedings.

27. Does the person have a qualifying holding in the insurance holding company or any other significant influence over it? If yes, please specify the type.

28. Does the person have a qualifying holding in commercial companies?
If yes, please specify:

	Name (firm name), address, field of activity of the commercial company
	Amount of the holding (EUR)
	Proportion in the equity capital (%)

	 
	 
	 

	 
	 
	 



29. Has any other supervisory authority imposed any sanctions on the person? If yes, please specify the authority and the decision taken thereby.

30. Has any other supervisory authority assessed the reputation of the person? If yes, please specify the authority, the date of assessment and the decision taken thereby.

31. Has another institution not related to the financial sector assessed the reputation of the person? If yes, please specify the authority, the date of assessment and the decision taken thereby.

32. Has the person been dismissed from employment or a position of responsibility (due to the loss of the trust of the employer or being asked to step down from the position)?

33. Information on the close relatives of the person who have a holding in the insurance holding company or another commercial company which has a holding in the insurance holding company:

34. Information on the close relatives of the person who have financial obligations towards the insurance holding company or another commercial company which has a holding in the insurance holding company which may create a conflict of interests (provide a description of the circumstances and a plan for the prevention of the conflict of interests):

35. Is the person a manager in a commercial company where the stockholders or shareholders have not released them from liability?

36. Has the candidate for the position been refused any registration or issuance of the licence (authorisation) for conducting commercial or professional activities?

37. The suitability assessment carried out by the insurance holding company or mixed financial holding company:

	 
	 
	 
	 
	 

	(signature)
	
	(given name, surname)
	
	(date)

	
	
	
	
	

	(signature)
	
	(given name, surname)
	
	(date)



The correctness of the notification is certified by the signature of the candidate himself or herself and the authorised person or manager of the stockholders, shareholders or members of the insurer or reinsurer


Governor of Latvijas Banka	M. Kazāks



Annex 9
Latvijas Banka’s Regulation No. 318
[bookmark: piel-1362390][bookmark: piel9]23 September 2024


[bookmark: 1362391][bookmark: n-1362391]Statement on Becoming Acquainted with the Personal Data Processing Procedures in the Assessment of the Suitability of the Official


Purpose and Legal Basis of Personal Data Processing

Latvijas Banka collects personal to evaluate, within the scope of the supervisory function, the conformity of a person to the requirements of the Insurance and Reinsurance Law, Latvijas Banka’s regulations for the suitability assessment of a member of the executive body of an insurance holding company or mixed financial holding company. Thus, personal data is collected and processed to assess whether the persons who manage insurance holding companies or mixed financial holding companies meet the suitability criteria. In this process, the following aspects of the person are assessed: 1) reputation; 2) knowledge, skills and experience; 3) ability to act according to the corporate values and professional conduct and ethical standards of the insurance or reinsurance undertaking, including the ability to act independently; 4) ability to devote sufficient time to the performance of their official duties; 5) collective suitability.

Use of Personal Data

All requested personal data is necessary to assess the suitability of the nominated member of the executive body of the insurance holding company or mixed financial holding company. If the data is not submitted, Latvijas Banka cannot assess whether the relevant person meets the suitability requirements and thus ensure the implementation of stable governance arrangements in the insurance holding company or mixed financial holding company. In such case, Latvijas Banka may reject the appointment of the relevant manager or request their dismissal on this basis.

Categories of Personal Data Processed

In connection with the assessment of the suitability of the official, the following personal data is processed:
1) personal data provided by the applicant (in writing or during the interview) and related to:
- information on the person, for example, given name, surname, date and place of birth, passport/ID card number, nationality, registration number;
- contact information, for example, address, e-mail address, telephone number;
- knowledge, skills and experience, for example, information on the practical, professional experience obtained at previous places of employment, and the theoretical experience (knowledge and skills) obtained in educational institutions;
- reputation, for example, information on criminal record and information on investigation and legal proceedings, disciplinary cases (including information on suspension from office, insolvency or similar proceedings);
- conflicts of interests, for example, any personal relationships with members of management bodies, any material private transactions with the insurance or reinsurance undertaking, positions with a qualifying holding, etc.;
- time for fulfilling official duties, for example, other professional or personal obligations or circumstances (involvement in court proceedings);
- collective suitability, for example, the contribution of the specific candidate for the position to the overall competence of the administrative body;
2) personal data that have become known to Latvijas Banka from other sources, for example, from media;
3) personal data not related to the candidate for the position, but to third parties;
4) conclusions of the responsible employees of Latvijas Banka who assess persons, for example, opinions on or assessments of the knowledge and competence in the relevant field of the candidate for the position.

Disclosure of Personal Data

Latvijas Banka has the right to disclose the received personal data in the cases specified in Section 83 of the Insurance and Reinsurance Law, and also to disclose them to law enforcement authorities in accordance with the rights specified in the legal acts governing their activities to request Latvijas Banka to provide such information.

Applicable Storage Period

Latvijas Banka shall store the personal data provided in applications for the authorisation for 10 years after changing the status of the market participant.

Applicable Data Protection and Data Controller

Within the meaning of Regulation (EU) 2016/679 of the European Parliament and of the Council of 27 April 2016 on the protection of natural persons with regard to the processing of personal data and on the free movement of such data and repealing Directive 95/46/EC, Latvijas Banka shall be considered a controller and shall be responsible for the personal data processing in accordance with the procedures laid down in the abovementioned Regulation.

Rights of Data Subjects

The data subject whose personal data is processed by Latvijas Banka for the purposes of prudential supervision has the right to access the data relating to them and the right to correct them. This data subject also has the right (with limitations) to delete their personal data and to object to the processing of their personal data in conformity with the requirements of Regulation (EU) 2016/679 of the European Parliament and of the Council of 27 April 2016 on the protection of natural persons with regard to the processing of personal data and on the free movement of such data and repealing Directive 95/46/EC and the Personal Data Processing Law.

Contact Details

If the data subject has questions or complaints about the data processing procedure, he or she may contact Latvijas Banka (e-mail: datuaizsardziba@bank.lv).
Furthermore, the data subject has the right to have recourse to the State Data Inspectorate at any time (address: Elijas iela 17, Rīga, LV-1050, Latvia; e-mail pasts@dvi.gov.lv; website: www.dvi.gov.lv).

Statement

I hereby acknowledge that I am aware of the processing of my personal data, including sensitive personal data, submitted to Latvijas Banka in the context of assessing the suitability of an official.

Given name, surname

Signature

Place, date


Governor of Latvijas Banka	M. Kazāks
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