Disclaimer: The English language text below is provided by the Translation and Terminology Centre for information only; it confers no rights and imposes no obligations separate from those conferred or imposed by the legislation formally adopted and published. Only the latter is authentic. The original Latvian text uses masculine pronouns in the singular. The Translation and Terminology Centre uses the principle of gender-neutral language in its English translations. In addition, gender-specific Latvian nouns have been translated as gender-neutral terms, e.g. chairperson.

Republic of Latvia

Cabinet

Regulation No 204

Adopted 22 April 2003.

By-law for Tourism Fund

Issued pursuant to Section 10, 

Paragraph three of the Tourism Law

1. These Regulations prescribe the sources of financial capital accrued in accordance with specific procedures for the provision of tourism development measures (hereinafter – tourism fund), the aims of the expenditure thereof and administration procedures.

2. The holder of the tourism fund shall be the Latvian Tourism Development Agency (hereinafter – Agency).

3. The tourism fund shall be utilised for the following purposes:

3.1.  support for the implementation of tourism projects;

3.2.  improvement of the activity of the tourism information centre and the establishment of tourism offices in Latvia and in foreign states;

3.3. for informative publications and publishing activities on tourism opportunities in Latvia;

3.4. the publication of a monthly bulletin intended for a professional tourism audience;

3.5. to cover membership fees in international tourism organisations;

3.6. to ensure participation at annual international tourism trade fairs and exhibitions;

3.7.  grants for the preparation of tourism specialists; and

3.8. the awarding of prizes to individual natural persons and legal persons, institutions and organisations for special contributions to tourism development of Latvia.

4. The capital of the tourism fund shall consist of:

4.1. donations and gifts from natural persons and legal persons (also foreign and international organisations); and

4.2. funds in the amount of 10% of the Agency’s income from paid services provided.

5. The capital of the tourism fund shall be kept in the budget accounts of the Treasury.

6. Authorities or workplaces for the management of the fund shall not be established using the capital of the tourism fund.

7. The Agency shall be responsible for the utilisation of the capital of the tourism fund for specified purposes.

8. Cabinet Regulation No. 388 of 27 August 2002, By-law of Tourism Fund (Latvijas Vēstnesis, 2002, No. 121), is repealed.
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