Disclaimer: The English language text below is provided by the Translation and Terminology Centre for information only; it confers no rights and imposes no obligations separate from those conferred or imposed by the legislation formally adopted and published. Only the latter is authentic. The original Latvian text uses masculine pronouns in the singular. The Translation and Terminology Centre uses the principle of gender-neutral language in its English translations. In addition, gender-specific Latvian nouns have been translated as gender-neutral terms, e.g. chairperson.

Republic of Latvia

Cabinet

Regulation No. 288
Adopted 13 April 2004

By-law of the Regional Fund
Issued pursuant to

Section 20, Paragraphs one and three of the

Regional Development Law

1. These Regulations prescribe the procedures for the formation, storage, utilisation and supervision of the resources of the Regional Fund (hereinafter – Fund). 

2. The purpose of the establishment of the Fund shall be to provide support for the promotion of regional development in order to ensure the balanced and sustainable development of the State.

3. The Minister for Regional Development and Local Governments shall supervise the activities of the Fund. 

4. The State Regional Development Agency (hereinafter – Agency) shall administer the Fund. 

5. The resources of the Fund shall be comprised of:

5.1. State budget resources; and

5.2. financing of the European Union and other foreign, international programmes and projects.

6. The resources of the Fund shall be stored at the Treasury in the accounts of the Agency. 

7. Directions for the utilisation of the resources of the Fund:

7.1. for the financing of projects for the development of entrepreneurship in territories requiring special assistance:

7.1.1. for credit interest subsidies; and 

7.1.2. for investment grants;

7.2. for the implementation of projects for the development of a local government infrastructure that promotes regional development in accordance with formulated regional development planning documents;

7.3. for the support of project preparation; 

7.4. for the performance of methodological, educational, informative and research works (studies) for the purposes of regional development; and 

7.5. for other support programmes for the promotion of regional development.

8. Support from the Fund may be received by: 

8.1. merchants who are registered and who operate in territories requiring special assistance; and 

8.2. a territorial local government council or a commercial company in which a local government owns more than 50 per cent of the capital shares (shares).

9. The Agency shall be responsible for the utilisation of the resources of the Fund for the specified purposes and the directions for the utilisation of the resources.

10. After the approval of the State budget for the current year, the Agency, in co-operation with the Ministry for Regional Development and Local Governments, shall prepare a programme for the utilisation of the Fund within a period not longer than one month, which shall be approved by the Minister for Regional Development and Local Governments upon co-ordination with the National Regional Development Council. 

11. Once a year, the Agency shall provide a report regarding the utilisation of the resources of the Fund to the National Regional Development Council. 

Prime Minister 



I. Emsis

Minister for Regional Development

and Local Governments 


A. Radzevičs
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