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Procedures by which Budgetary Institutions Organise Accounting 

Issued pursuant to

Section 29, Paragraph two

of the Law On Budget and Financial Management

1. General Provisions
1. These Regulations prescribe the procedures, by which State and local government institutions (hereinafter – budgetary institutions) organise the accounting thereof, providing utilisation of unified accounting basic principles and chart of accounts, in accordance with regulatory enactments regulating accounting, legal norms of the European Union, International Accounting Standards and International Public Sector Accounting Standards.

2. These Regulations shall not be applicable to the accounting of tax revenue and the State financial accounting in the Treasury.

3. In order to consistently account for transactions and prepare statements of good quality, budgetary institutions shall use a chart of accounts (Annex) in the accounting thereof. Each budgetary institution, pursuant to specificity of activity thereof, shall use the accounts necessary for the accounting, as well as supplement the details of the account for analytical accounting, adding supplementary characters to the account numbers indicated in the chart of accounts.

2. General Principles for the Accounting of Items of Financial Reports
2.1. Accounting of Long-term Investments
4. Long-term investments shall be all types of resources, which a budgetary institution intends to use for a time period longer than a year, as well as all other types of assets, payment of which is intended later than one year after the balance sheet date.

5. Long-term investments shall be divided into the following groups:

5.1. intangible investments;

5.2. fixed assets; and

5.3. long-term financial investments.

6. Long-term investments initially shall be recognised at the acquisition or establishment (manufacturing) value thereof. An acquisition value shall be the paid money (or equivalents thereof), to which all costs that are directly related to the acquisition of the long-term investments are added (purchase price, including customs duties on imports, non-deductible taxes, except the received discounts, costs for delivery or movement of fixed assets up to the place of use thereof, including remuneration for work, which has directly occurred due to the establishment and purchase of the fixed asset, costs for preparation of a fixed asset (installation, assembly costs) for the intended purpose until the moment when it is put into service, costs for professional services directly applicable to the acquisition and establishment of the long-term investment) .  
[27 January 2009]

6.1 The cost price of the establishment (manufacturing) of the long-term asset shall be the costs that are directly related to the establishment of the particular asset and preparation for the intended use.
[4 December 2007; 27 January 2009]

6.2 The inclusion of costs in the long-term investment (fixed asset) value shall be discontinued at the moment, when it is put into service (the efficient exploitation may be commenced).
[27 January 2009]

6.3 Further costs related to the maintaining of the long-term investment (fixed asset) shall not be included in the value of the long-term investment (fixed asset).
[27 January 2009]

6.4 In the accounting policy of a budgetary institution, the fixed asset unit initial recognised value shall be determined in conformity with the requirements, which are specified in regulatory enactments in the field of budget expenditure classification. If the initial recognised value of one asset unit is less than the fixed asset unit recognised value specified by the management of the institution, the assets shall be accounted for in the composition of turnover resources.
[27 January 2009]

7. In a statement regarding the financial position of a budgetary institution (balance sheet) (hereinafter – balance sheet) the long-term investments shall indicate the accounting value (residual value), deducting the accumulated depreciation (amortisation) for fixed assets and intangible investments, reduction in value, accumulated unsafe long-term debts and unsafe advance payments for long-term investments from the value from the acquisition (initial) value of the long-term investment.

[4 December 2007]

8.  The depreciation of fixed assets and the reduction of the value of intangible investments (amortisation) shall be calculated pursuant to the intended useful life, dividing the initial value systematically according to periods, recognised in expenditure of the accounting period and accounted as accumulated depreciation (amortisation).

9. The long-term investments of a budgetary institution shall be evaluated by a commission approved by the budgetary institution management, if necessary, inviting specialists in the relevant fields. The commission or the referred to specialists shall evaluate the investment, using generally recognised valuation methods, in the following cases:

1) when including a long-term investment that has not been previously accounted for in the balance sheet; and

2) when including a long-term investment received without a consideration in the balance sheet.

[4 December 2007]

9.1 A budgetary institution, which transfers without a consideration a long-term investment to another budgetary institution, shall provide information regarding the long-term investment accounting (details of the affiliation of the fixed asset to the accounting category up to the sub-group, initial value, depreciation, residual useful life and shall indicate appropriately if the initial fixed asset value has been recognised in the revenue of the following period).

[4 December 2007]

9.2 A budgetary institution in transferring without a consideration a long-term investment to another budgetary institution shall exclude its initial value, depreciation (amortisation), and the following period revenue, which relates to such long-term investment, and shall recognise expenditures. The established long-term investment revaluation reserve, which relates to such long-term investment. shall exclude and recognise revenues.

 [4 December 2007]
9.3 A budgetary institution, which receives without a consideration a long-term investment to another budgetary institution, shall continue to calculate the depreciation (amortisation) of the long-term investment for its residual useful life in conformity with the information received regarding the long-term investment.
[4 December 2007]

9.4 A budgetary institution, which receives without a consideration a long-term investment to another budgetary institution, shall recognise the initial value thereof, depreciation (amortisation), revenue from the following period, which is accounted for in the budgetary institution transferring, or in revenue.
[4 December 2007]

9.5 A budgetary institution, which receives without a consideration a long-term investment to another budgetary institution the long-term investment value of which has been initially accounted for in the revenue of the following period, shall recognise the received long-term investment in the revenue of the following period and shall continue to calculate  the depreciation (amortisation) of the long-term investment for its residual useful life in conformity with the information received regarding the long-term investment.

[4 December 2007]

9.6 Sub-paragraph 9.2 of these Regulations shall not be applied in the cases referred to in Paragraphs 9.1, 9.2, 9.3 and 9.4.
[4 December 2007]

9.7 For the determination of the value of land and buildings the cadastral value thereof may be utilised, but for forest stands – the data of the State Forest Register in the cases referred to in Sub-paragraphs 9.1 and 9.2 of these Regulations.

[4 December 2007]

10. Valuation of value depreciation shall be applicable to all categories of assets. At the end of each accounting period (financial year if it has not been otherwise specified in regulatory enactments regarding the preparation of statements) it shall be evaluated whether there are signs that indicate a substantial reduction of the value of the assets. If the value of a long-term investment in the balance sheet date is lower than the accounting value thereof and the reduction of the value is continuing, the long-term investment shall be evaluated pursuant to the lowest value.
11. [4 December 2007]
11.1 For biological and underground assets initially the acquisition or establishment value shall be accounted for.

[4 December 2007]

12. In performing a forest inventory in conformity the Forestry Law, an up-dating of the forest stands shall be performed in conformity with the data of the State Forest Register. An increase in the value of forest stands shall be recognised in revenue.
[4 December 2007]

13. If signs that confirm reduction of the value have been detected for a revalued long-term investment, such reduction shall be applied to the revaluation reserve of the long-term investment. The revaluation reserve of a long-term investment may be reduced only by the amount of the revaluation reserve reduction of the particular long-term asset. If the revalued long-term asset is deleted from the accounting, the revaluation reserve of the long-term investment, which applies to the deleted asset, shall be recognised in the revenue of the accounting period.
14. The costs, which improve the condition of the relevant fixed asset (the reconstruction, improvement or renewal of fixed asset) during its useful life or substantially change the features of the present fixed asset in comparison with the previous indicators thereof, shall be included in the accounting value of the fixed asset.

[27 January 2009]
14.1 A budgetary institution, in including capitalised costs in the accounting value of fixed asset, shall increase the initial value of the fixed asset. Starting from the next month, the depreciation shall be calculated from the new value of the fixed asset.
[27 January 2009] 

14.2 Periodical or regular replacement of component parts of the fixed asset shall be recognised in repair expenditure.
[27 January 2009] 
14.3 If a long-life part of the fixed asset is replaced with a new component part (which cannot be used separately), the value of the newly installed part shall be added to the value of the relevant fixed asset. The initial value of the replaced part and the calculated depreciation shall be excluded from the balance sheet value.

[27 January 2009] 
14.4 If the balance sheet value of the replaced part has not been calculated separately, i.e. if the part of the fixed asset to be excluded is not depreciated separately from the rest of the fixed asset, the part of the fixed asset to be excluded shall be evaluated.

[27 January 2009] 

15.  The costs that have occurred in the preserving or maintaining of the present condition of fixed assets, as well as in repairing or fixing fixed assets shall be recognised as expenditure in the period, during which such expenditure has occurred.
16. In purchasing a utilised fixed asset that may be used for the intended purpose only after reconstruction, improvement or renewal, the relevant costs shall be added to the accounting value of the fixed asset in such amount so that the value of the fixed asset would not exceed the value of an equal fixed asset necessary for the replacement thereof after adding of these costs.

17. Fixed assets that consist of component parts (including reserve parts and service equipment), which may not be used separately, shall be accounted as one fixed asset.

[4 December 2007]

18. Fixed assets that consist of component parts, which may be used separately (for example, computer system block, monitor, and printer), shall be accounted as separate fixed assets.

19. Long-term investments that are intended for alienation (except for transfer without a consideration to budgetary institution) shall be accounted in the composition of current assets until alienation thereof. Long-term investments shall be accounted for as intended for alienation if they are at the present situation accessible for immediate alienation and subject to the alienation conditions specified in regulatory enactments and the alienation thereof is believable (based upon a regulatory enactment or a decision of the management of the institution, the alienation process has commenced and there is a conviction that it will be ended within a period of one year from the day of the commencement of such process).
[4 December 2007]

19.1 For long-term investments that are intended for alienation the calculation of depreciation (amortisation) shall be suspended if the long-term investments that are intended for alienation are not intended to be further utilised to ensure the operations of the budgetary institution and the value thereof may be recovered from the alienation transaction.
[4 December 2007]

19.2 The residual value of assets that are intended for alienation shall be accounted for in the composition of turnover resources. The assets that are intended for alienation in the composition of turnover resources shall be valued in conformity with the lowest accounting value or the true value, deducting the costs of alienation. In each accounting period it shall be examined whether a reduction in the value of the assets has occurred and, if necessary, the expenditures from the reduction in value shall be recognised.
[4 December 2007]

19.3 Long-term investments that are intended for alienation, which are accounted for in the composition of turnover resources, shall be restored in the composition of long-term investments if due to unforeseen (or previously unforeseen) circumstances the alienation process is not completed and there is a management decision to continue to utilise the assets that are intended for alienation to ensure the operations of the budgetary institution. The assets that are intended for alienation shall be restored in the composition of long-term investments at their residual value and shall be depreciated (amortised) for the remaining residual useful life in conformity with the previously specified useful life.  
[4 December 2007]

20. If long-term investments are liquidated or alienated (sold, changed, investment in a capital company or transferred without a consideration (except transfer without consideration between budgetary institutions) and thus the property rights are transferred from the alienor of the property to the acquirer of the property) or destroyed due to an illegal act, a budgetary institution shall delete the long-term investments from the accounting, recognising costs in the accounting (residual) value of the long-term investment.

[4 December 2007]

21. Depreciation (amortisation) for fixed assets and intangible investments that are purchased in accordance with leasing provisions shall be calculated pursuant to the same provisions that are applicable to other assets owned by the same group.

22. Fixed assets and intangible investments that are acquired within the framework of rental shall not be accounted in the balance sheet. Such assets shall be accounted in a separate accounting register in a sub-balance sheet. Rental payments shall be recognised in expenditure pursuant to the accumulation principle, recognising the costs in the accounting period, during which they have occurred, regardless of payment of money. Future rental payments shall not be accounted in the balance sheet and shall be registered as sub-balance sheet liabilities.
23. If a budgetary institution, in performing a property investment, obtains capital shares of a commercial company:

23.1. the concrete investment shall be excluded and expenditures shall be recognised in the residual value of the investment;

 23.2. the acquired capital shares of the commercial company shall be recognised in the financial investments and in revenue the capital shares true value; and

23.3. the previously recognised property revaluation reserve, then, in investing property in the capital of the capital company, the property revaluation reserve shall be excluded and the revenue recognised.

[4 December 2007]

24. If a budgetary institution obtains capital shares of a capital company in capitalising taxes, the acquisition value of the capital shares shall be the value of the capitalised taxes.

25. Budgetary institutions shall evaluate participation in the capital of related and associated capital companies and indicate such participation pursuant to the method of costs or equity capital in the balance sheet.

26. Participation in the capital of related and associated capital companies pursuant to the cost method shall be accounted in the acquisition value thereof.

27. Value of participation in the capital of related and associated capital companies pursuant to the method of equity capital shall be determined, multiplying the investment share belonging to the State (local government) by the investment share of the equity capital of the capital company on the day of acquisition. If information regarding the value of the equity capital of a capital company is not available on the investment share acquisition day, the investment shall be continued to be accounted at the acquisition value until the day when the first audited reports of the capital company are available after acquisition. Hereinafter annual revaluation of investments shall be performed pursuant to the method of equity capital.
28. If the method of equity capital is used, at the end of each accounting year participation in the capital of related and associated capital companies shall be increased or reduced pursuant to changes of the value of the participation share in the equity capital of the capital company in the accounting year, using the information indicated in the annual report of the capital company. Changes of the participation value shall be determined, multiplying the audited result of the accounting year of the capital company by the percentage of shares belonging to the State or local government.

29. Increase or decrease of the value of the capital participation share in the equity capital of a capital company in the accounting year shall be accounted as revenue or expenditure of the accounting year and changes in long-term financial investments. If a capital company has a negative value of equity capital, the investment by a budgetary institution in such capital company shall be reduced to zero and hereinafter losses from the investment in the capital company shall not be recognised.
29.1 At the time of the acquisition of investments, the excess of acquisition costs over the net true value of assets, commitments or possible commitments of the investment shares of the related or associated capital company shall be accounted as the value of intangible assets.
[27 January 2009]
29.2 A positive value of intangible assets shall be included in the value of investment account. At the end of each accounting period this value shall be assessed in accordance with Paragraph 10 of these Regulations. If the recoverable value is less than the excess value, the decrease of the value of intangible assets shall be calculated and recorded in the expenditure of the accounting period.

[27 January 2009]

29.3 A negative value of intangible assets shall be excluded from the accounting value of the investment and recognised in revenue of the accounting period during which the negative excess occurs.

[27 January 2009]

30. If changes, which were not included in the profit or loss calculation of the capital company, have taken place in the equity capital of a capital company (revaluation of assets, which is immediately included in the equity capital of capital company), changes of the value shall be included in the other reserves of equity capital of the budgetary institution, as well as accounted as changes in long-term financial assets.

31. Payments for utilisation of long-term financial investments shall be transferred to the budget revenue pursuant to the relevant regulatory enactments. Payments for the utilisation of long-term financial investments shall be accounted as a reduction in the investment value, if accounting is performed according to the method of equity capital. If accounting for the relevant investment is performed pursuant to the cost method, the payments received for the utilisation of capital shares shall be included in revenue.
32. If long-term investments are sold, the difference between the accounting value of the relevant long-term investment and the value of the received consideration shall be recorded as revenue or expenditure from the selling of long-term investments.

[4 December 2007]

33. Financial investments, the time period of which does not exceed one year from the balance sheet date, shall be calculated, re-recorded and indicated separately at the end of the year. Financial investments, which it is possible to sell at any time and which it is intended to sell within a time period of 12 months, shall be indicated as short-term financial investments.

2.2. Accounting of Current Assets

34. Current assets shall be assets, which a budgetary institution intends to use within a time period of one year or payment of which is intended within a time period of one year from the balance sheet date. Agricultural stocks, State strategic reserves, special and military stocks (irrespective of service life) and long-term investments that are intended for alienation shall also be accounted in the composition of current assets.

[4 December 2007]

35. Current assets shall be divided into the following groups:

35.1. stocks;

35.2. debtors;

35.3. expenditure for the period following and advance payment for services and projects;

35.4. short-term financial investments;

35.5. monetary funds; and

35.6. financing of administered institutions.

36. Current assets shall be initially evaluated pursuant to the acquisition or manufacturing cost price.  The acquisition cost price shall be calculated, adding the expenditure related to the purchase to the acquisition cost.  The manufacturing cost price shall be calculated, summing up utilisation of the raw materials and materials pursuant to the acquisition costs and the product manufacturing costs. Sales costs shall not be included in the manufacturing cost price.
37. Stocks shall be short-term assets of a budgetary institution, which are provided for ensuring the operation thereof, for alienation and are located or will be used in the process of economic activity in the form of materials and raw materials. Budgetary institutions in their accounting shall apply the “first in – first out” (FIFO) method to the valuation of stocks.

[4 December 2007]

38. If stocks are damaged, completely or partially out-of-date or sales price thereof has become lower than the acquisition value thereof, the stock value shall be decreased.
[27 January 2009]

39. If the sales value of the stocks is smaller than the acquisition (cost) value of the stocks, a budgetary institution shall account the stocks according to the net sales value, writing off the difference that occurs between the acquisition (cost) and net sales value in expenditure.

40. If stocks are utilised, alienated or written off, a budgetary institution shall delete the stocks from the accounting, writing off the value thereof in the expenditure of an accounting period. Stocks shall be written off, evaluating them in accordance with the “first in – first out” (FIFO) method.

[4 December 2007]

40.1 Stocks (except special military inventory) shall be recognised in expenditures in the period in which they are transferred for use, alienated or redeployed in another assets accounting group. Budgetary institutions shall ensure the accounting of inventory (in quantitative units) also after recognition in expenditures up to the actual writing-off thereof. Heating fuel, fuel and lubricants shall be recognised in expenditures in the period in which they are actually used.
[4 December 200; 27 January 2009]
40.2 Special military inventory shall be accounted for and written-off according to the procedures specified in Cabinet instructions.
[4 December 2007]

40.3 Agricultural stocks shall be evaluated in the acquisition value, if they are acquired for payment, or at the production cost price.

[27 January 2009]

40.4 Agricultural stocks shall be recognised in expenditures at the time when the revenue related to these assets are obtained, at the time of alienation or liquidation thereof.

[27 January 2009]

41. If stocks are sold, the claims of debtors shall be accounted for in the form of consideration on the sales day and the sales revenue shall be indicated, classifying such revenue in accordance with regulatory enactments regarding classifications.

42. For claims, debts and paid advances the receipt (implementation) of which is doubtful, the budgetary institution shall establish provisions in the amount of the doubtful sums. The value of the established provisions shall be included the expenditures for the accounting period. The net value of the surplus of claims, debts and paid advances shall be indicated in the balance sheet, which is calculated by subtracting the established provisions from the accounting value in conformity with accounting data.

[4 December 2007]

42.1 A budgetary institution shall, on every date of accounts, evaluate whether there exists an objective proof of the reduction in the value of claims, debts and paid advances, evaluating, if it is possible, every debtor and every transaction. With the existence of such proof, expenditures, which have occurred from the reduction in value, shall be evaluated as the difference between the accounting value of claims, debts and advances and the current value of the estimated future money flows.

[4 December 2007; 27 January 2009]

42.2 In evaluating the risk of non-repayment of claims, debts and advances and concluding that the initial established provisions are not necessary, a budget institution shall reduce provisions and recognise revenue from the reduction in provisions.
[4 December 2007]

42.3 If in the accounting period the debt is repaid (extinguished) for which initially the provisions were established, a budgetary institution shall reduce the established provisions and recognise revenue from the reduction in provisions.

[4 December 2007]

43. [4 December 2007]
44. Debts, collection of which is impossible if the debtor has liquidated or is dead or the time period, during which it is possible to collect the debt, has expired, shall be deleted from the balance sheet of a budgetary institution, writing off from provisions established from unsafe (doubtful) debts or including in expenditure, if the sum of the provisions is not sufficient or such provisions are not established.

45. At the end of the year short-term and long-terms parts of claims shall be calculated, re-recorded and indicated separately in the accounting of a budgetary institution. Sums of claims, which budgetary institutions will repay within the framework of a cycle of usual economic activity or time period for repayment of which will not exceed one year from the balance sheet date at the end of the accounting year, shall be included in short-term parts.

46. Short-term financial investments shall be investments, which it is possible to sell at any time and which it is intended to keep for a time period not longer than a year, as well as financial investments, which it is intended to sell and which are re-classified as short-term investments. Such short-term financial investments shall be indicated in the composition of current assets in financial reports.

47. Securities included in short-term financial investments and quoted in a stock exchange, which are subject to exchange fluctuations in a recognised stock exchange, may be evaluated pursuant to the exchange rate on the balance sheet date. According to changes of true value, revenue or expenditure shall be recognised.

48. Loan interest revenue and commitment payment revenue for unutilised sum of loan shall be accounted in currency of loan pursuant to the accumulation principle, recognising the revenue in the period, when they are earned, irrespective of the receipt of money (accumulated revenue of the liability payment and interest). On the day of the receipt of money such revenue shall be applied to the interest and liability payment revenue previously accumulated in the balance sheet.

49. Valuation of loan non-repayment risk shall be performed at the end of the accounting period, but not less than once a year. If a risk is detected that the loan will not be repaid or will not be repaid in the full amount, provisions for such debts in the amount of the unsafe (doubtful) sum shall be established. At the end of the accounting period, a budgetary institution shall indicate separately the provisions for claims the tome period of which does not exceed one year from the date of the balance sheet, and provisions for long-term debts and claims.
[4 December 2007]

50. If it is provided in the relevant regulatory enactments that a loan or part of the loan will not be repaid (deleted), or part of the accumulated interests will not be reclaimed, the relevant sum shall be written off in expenditure.

51. Default interests shall be accounted in the sub-balance sheet from the day when a budgetary institution has the legal rights to collect the relevant default interest.  The received default interests shall be accounted as revenue on day when they are transferred to the settlement account of the budgetary institution.

52. Upon the receipt of a bill for advance payments and prepayments, such bill shall be accounted separately as sub-balance sheet liabilities until the day of payment thereof. Each type of advance payments or prepayments shall be accounted analytically.

53. The paid advances shall be classified in the composition of such group of assets, for which the advances are paid. Advances for the acquisition of assets shall be indicated in the same group of the balance sheet, where the acquired asset shall be accounted after the fulfilment of the transaction. Advances for intangible investments, advances for acquisition of fixed assets, advances for financial investments and advances for provisions shall be divided separately. Other advances shall be classified together as part of the short-term assets. Unsafe advances shall form provisions in the amount of the doubtful sum. The value of the established provisions shall be included in the expenditures for the accounting period. The net value of the surplus of advances shall be indicated in balance sheet.

[4 December 2007]  
54. Payments recognised in the account of prepayments shall be included in expenditure according to the accumulation principle, recognising the expenditure in the period, to which they are applicable. Accordingly expenditure shall be recognised when a budgetary institution has received a service.

55. If services, for which an advance payment was paid, is received in parts or during several months, expenditure paid for the following periods shall be accounted in the relevant expenditure account in parts. A sum to be recognised in expenditure shall be such part of advance payment, which is applicable to the particular period in proportion.

2.3. Accounting of Equity Capital

56. Equity capital (net asset) shall be the remainder of assets of a budgetary institution after deduction of all liabilities thereof.

57. Equity capital shall be divided into the following groups:

57.1. [4 December 2007]
57.2. reserves;

57.3. result of implementation of the budget of previous accounting years; and

57.4. result of implementation of the budget of the accounting year.

[4 December 2007]

58.  [4 December 2007]
59. Revaluation reserves of long-term investment shall be formed from the revaluation of non-current assets of the budgetary institution.

60. Other reserves shall be recognised if the valuation of financial investment takes place pursuant to the equity capital method and there are such changes in the equity capital of a commercial company, which are not indicated in the profit or loss calculation of such commercial company. A budgetary institution shall explain in reports changes of other reserves in details.

61.  The result of implementation of the budget of previous accounting years and the result of implementation of the budget of the accounting year shall be accounted in the division pursuant to types of budgets.

2.4. Accounting of Provisions

62. Provisions are intended in order to cover obligations, which are related to transactions for the accounting year or the previous year and during the preparation of the accounts are forecast or known, but the value of which or the date of the occurrence or covering of the concrete obligation is not precisely known. Provisions need not be formed if they occur in relation to social services provided by a budgetary institution, for which it does not receive a consideration that is approximately equal to the value of the provided services from recipients of such services directly.

[4 December 2007]

63. In establishing provisions, a budgetary institution in conformity with accessible information shall justifiably evaluate the value thereof. The value of provisions may not exceed the necessary amount, which the budgetary institution would have paid on the date of the accounts in order to cover obligations. Provisions may not be utilised for the correcting of the value of assets.

[4 December 2007]

64. [4 December 2007]

65. [4 December 2007]
66. [4 December 2007]

67. [4 December 2007]

68. [4 December 2007]
69. [4 December 2007]

70. [4 December 2007]

71. [4 December 2007]
2.5. Accounting of Creditors

72. Creditors shall be present liabilities (duties) of a budgetary institution, which have occurred as a result of past events (transactions) and for payment of which the budgetary institution will have to use resources thereof (for example, payment of money, transfer of other assets, provision of services).

73. Creditors shall be divided into the following groups:

73.1. long-term liabilities; and

73.2. short-term liabilities.

74. Short-term liabilities shall be liabilities, the payment of which is intended within a time period of one year after the balance sheet date. The following liabilities shall be separately indicated in the balance sheet as long-term and short-term liabilities of creditors:

74.1. loans;

74.2. liabilities for received advance payments (accumulated liabilities – only short-term);

74.3. debts to suppliers and contractors;

74.4. liabilities regarding foreign financial assistance and measures financed by instruments of the European Union policy;

74.5. settlements for work remuneration and deductions (for short-term – in details);

74.6. taxes and social insurance payments (for short-term – in details); and

74.7. deferred income (for short-term – in details).

75. At the end of the accounting period (year) a budgetary institution shall calculate and indicate separately the short-term and long-term parts of liabilities.

76. Budgetary institutions shall account the received prepayment for goods or services, supply of which will take place in the following periods, as short-term liabilities for the received advance payments, if the amount of goods or services to be supplied is not specified precisely. If the amount of goods or services to be supplied is specified precisely, the received prepayment shall be accounted as revenue of the following periods.

77. Budgetary institutions shall account the accumulated liabilities for expenditure of the accounting period for which a corroborative document has not been received until the preparation of the balance sheet.

[27 January 2009]
78. Revenue for particular services, which are received prior to the date of the closing of the balance sheet, but are applicable to the following periods, shall be accounted in the revenue of the following periods.

79. Expenditure of loan interests and liability payments for the granted, but unused amounts of loans shall be accounted in accordance with the accumulation principle, recognising the expenditure in the period, during which they have occurred, irrespective of whether the money is paid.

80. A budgetary institution shall account and calculate the payments of loan interests and liabilities in accordance with the loan agreements entered into. In calculating percentages, they shall be recognised as expenditure in the accounting period and shall be indicated in the balance sheet as accumulated liabilities.

81. Default interests to be paid for loans shall be accounted as expenditure on the day, from which the other party of the transaction has legal rights to collect the default interest. A budgetary institution shall account expenditure and increase the accumulated liabilities.

82. Provisions for the default interests to be paid shall be accounted in the balance sheet until the day when they are paid or the other party of the transaction no longer has the legal right to collect the relevant default interests. The established provisions shall be reversed by reducing the accumulated default interests and revenue shall be recognised.

83. Costs of the receipt of loans shall be recognised on the day when a bill regarding the received services is received or in accordance with the provisions of the agreement.

84. Assets that are acquired pursuant to provisions of leasing shall be recognised in the balance sheet as assets and liabilities in relation to the lessor on the day of concluding a leasing transaction.

85. The interest payments of the leasing shall be recognised in expenditure pursuant to the accumulation principle, recognising the expenditure of the interest in the accounting period, during which they have occurred, regardless of payment of money. On the day of payment of money they shall be applied to previously accumulated liabilities of interest in the balance sheet.

86. If divisions of leasing payments (financial costs (leasing per cents) and reduction of liabilities) has not been indicated in the leasing payment flow, financial costs shall be divided according to the accounting period during the whole period of leasing so that it would comply with the constant rate of interest from the remaining liabilities.

87. If payments are performed in foreign currency, the sum of the payment shall be re-calculated in lats according to the currency exchange rate officially specified by the Bank of Latvia on the day of the transaction.  The balance in the currency of the transaction, if such currency is not lats, shall be revalued at the end of the accounting period according to the currency exchange rate officially specified by the Bank of Latvia on the last day of the period, recognising revenue or expenditure from the fluctuations of the currency exchange rates.

88. If the lessee performs monthly rental payments according to an agreement, expenditure shall be recognised on the day when an account is received or pursuant to the provisions of the agreement. If according to the agreement leasing payments are performed less than once an accounting period, provisions for the rental payments shall be formed at the end of each accounting period.

89. Revenue for particular services, which have been received prior to the date of closing the accounting period (balance sheet), but is applicable to the following periods (periods following the accounting period), shall be indicated in the liabilities of the balance sheet as deferred income.

90.  In the next period foreign financial assistance received, financial support received, donations and gifts received shall be accounted in revenue, if it is in accordance with at least one of the conditions of gift contract or contract of the agreement of the parties:

90.1. the received resources are intended for the acquisition, establishment or building of a long-term investment object;

90.2. the received resources shall be used only in the following accounting period for covering of expenditure of the following accounting year or ensuring of the performance of the functions of a budgetary institution; or

90.3. the received resources shall be repaid in the following years in the case of non-compliance with conditions.

[4 December 2007]

91. The value of the received financial assistance or financial support initially accounted in deferred income shall be included in the revenue of the relevant accounting periods:

91.1. in accordance with the depreciation amount of the current year and amount of the value of long-term investments written off, if the received financial assistance or financial support completely covers the value of the relevant object;

91.2. in accordance with the part of depreciation of the current year and the value of the long-term investment written off, which is related to the received financial assistance or financial support if the received financial assistance or financial support covers only part of the value of the relevant object;

91.3. if financial assistance received in the preceding accounting year is used for the covering of expenditure of the accounting year or ensuring of the performance of the functions of a budgetary institution;

91.4. if conditions are fulfilled, in case of non-fulfilment of which it would be required to repay the received resources; or

91.5. gradually during the fulfilment of conditions.

92. Payments recognised in the revenue account of the following periods shall be included in the revenue and expenditure account according to the accumulation principle, recognising the revenue in the period, to which they are applicable. Accordingly revenue shall be recognised on the day, when a budgetary institution has provided a service or supplied the asset intended in the transaction.

93. Accumulated liabilities shall be recognised if it is possible to calculate a relatively precise amount of liabilities and the terms of payment and the level of uncertainty is much smaller than for provisions. A budgetary institution shall record the accumulated liabilities at the end of the accounting period.  The sum of the accumulated liabilities shall be determined in accordance with the agreements entered into, the estimates or according to previous experience regarding the amount of expenditure. The calculated sum shall be recorded in expenditure and accumulated liabilities. If in the following periods it is necessary to reduce the previously calculated amount of provisions, the expenditures and accumulated liabilities shall be reduced.
[4 December 2007]
93.1 Accumulated liabilities for leaves shall be recognised in calculating the liabilities of a budgetary institution against the employee for unused days of the leave on the date of accounts, regardless of the number of used days of the leave of the employee after the date of accounts.  
[27 January 2009]

93.2 Accumulated liabilities shall be calculated separately for each employee, determining the number of unused days of the leave of the employee until the end of the year, multiplying it with the average daily earnings in accordance with the requirements of the Labour Law and calculating the relevant social insurance payments of the employer.
[27 January 2009]

93.3 Total amount for unused leaves shall be calculated, summing up the accumulated amount of liabilities for each employee.

[27 January 2009]

94. Upon the existence of possible (future) liabilities (it is more likely that liabilities will not take effect than will take effect), provisions or accumulated liabilities shall not be formed, but future liabilities shall be indicated in the sub-balance sheet and a description thereof shall be provided in an annex of the financial statement.

95. On the day, when a budgetary institution has entered into an agreement regarding the future disbursement of resources (it is probable that provisions of the agreement will be fulfilled), the intended sum of payments shall be indicated as future liabilities in the sub-balance sheet. When a transaction has taken place and liabilities regarding the fulfilment of work are included in the balance sheet, future liabilities shall be reduced.

3. General Principles for the Accounting of Calculation of the Result of Implementation of the Budget

3.1. Accounting of Revenue and Expenditure

96. Revenue and expenditure shall be accounted according to the accumulation principle, recognising the revenue and expenditure in the period, during which they have occurred, irrespective of the receipt or payment of money. Corrections of revenue and expenditure shall be admissible only within the scope of the accounting period. The determined accounting errors, inaccuracies and the impact of changes in accounting policy of the previous period shall be accounted for as revenue and expenditure corrections for the accounting period.
[4 December 2007]

97. Revenue and expenditure of a budgetary institution shall be accounted in accordance with the requirements specified in regulatory enactments regarding classifications, supplementing the details of accounts by adding additional characters to the account numbers indicated of the chart of accounts.

98. Revenue in foreign currency shall be accounted in lats on the day of recognition thereof. Revenue that occurs from fluctuations of the currency exchange rate on the day of recognition of the revenue and on the day of the receipt of money shall be accounted as revenue or expenditure from the fluctuations of the currency exchange rates.

99. Revenue from the provision of services shall be accounted, deducting value added tax and discounts, which are directly related to the sale thereof. On the day when a budgetary institution receives a bill regarding the performed services or other types of transactions, which determine the occurrence of expenditure, expenditure shall be accounted in the accounting of the budgetary institution, classifying such expenditure according to their economic nature.

100. On the day of allocation (receipt) of assignation (grant) a budgetary institution shall recognise revenue from the received grants and increase the remainder of the cash account.

101. A budgetary institution, at the end of the accounting period (year), shall correct the recognised revenue for the unused part of allocated assignation (grant) (closed assignations of the budget), as well as by reducing the remainders of the monetary funds.

102. On the day of transfer a budgetary institution, which receives the transfer, shall increase the remainder of the money in the settlement account and recognise revenue from the received transfers. A budgetary institution, which performs a transfer, shall reduce the remainder of the monetary funds in the settlement account and recognise expenditure from the transfer.

103. Revenue and claims shall be recognised on the day of issuance of a non-tax revenue bill. In issuing a bill for prepayment of non-tax revenue, justification for recognition of assets or liabilities in the balance sheet shall not occur. Bills issued for prepayment shall be registered in accordance with the procedures for the registration of document flow of a budgetary institution.
104. Any received gifts, donations and inheritances shall be accounted in the relevant group of assets, recognising revenue from gifts and donations in such value, in which the relevant gifts, donations and inheritances are estimated.

3.2. Accounting of the Closing of Accounting period

105. Accounting information from closing procedures and activities shall be summarised at the end of the accounting period, as well as it shall be ascertained that all accounting procedures are fulfilled (calculation of depreciation (amortisation) of fixed assets and intangible investments, calculation and recording of revenue or expenditure that has occurred due to inventory, fluctuations of currency exchange rates, calculation and accounting of accumulated revenue and expenditure, calculation and accounting of provisions, determination and accounting of short-term and long-term parts of assets and liabilities, closing of accounts and the determination and recording of the result of the accounting year).

106. At the end of the accounting year all revenue and expenditure accounts of the accounting year shall be closed according to the types of budget.

107. In recording the result of the accounting year, all revenue and expenditure accounts shall be closed by the inactive account of the balance sheet “Result of the implementation of the accounting year budget”.

108. In the following year the remainder of the account “Result of implementation of the accounting year budget” shall be re-recorded to the inactive account of the balance sheet “Result of the implementation of the budget of preceding accounting years”.

3.1
Valuation of the True Value of Financial Instruments
108.1 The provisions of this Chapter shall be applicable only to local government accounting.
[4 December 2007]

108.2 The terms “financial instruments” and “derived financial instruments” used in these Regulations conform to the terms used in the Financial Instrument Market Law. Financial instruments (also derived financial instruments) shall be valued at their true value, taking into account the provisions referred to in this Paragraph and Paragraph 108.3 of these Regulations. Contracts the base assets of which are goods and which provide for the right of both parties to settle in cash or with another financial instrument are derived financial instruments, except in the case if all of the following conditions are in effect:


108.2.1. the contract has been entered into in accordance with the planned goods, raw materials, basic material and auxiliary material purchase or utilisation needs and they still conform to this;


108.2.2. the contract already initially was intended for the needs referred to in Sub-paragraph 108.2.1 of these Regulations; and


108.2.3. the contractual obligations are intended to be settled by the supply of goods.

[4 December 2007]

108.3 The valuation of true value shall be applied only to such financial obligations, which are component parts of the trade portfolio or which have been created from derived financial instruments.
[4 December 2007]

108.4 The valuation of true value shall not include up to the end of the time period held investments, which are not derived financial instruments, loans and debtor debts, which are not held in trade, and participation in the capital of capital companies related to the institution and associated capital companies, as well as other financial instruments, which are not included in the valuation of true value.
[4 December 2007]

108.5 In addition to the provisions of Paragraph 108.1 of these Regulations every financial asset or financial obligation items, which are qualified as items secured against risk, or also a specified part of such item shall be valued at true value if it is necessary in conformity with the risk limitation policy taken by the institution.
[4 December 2007]

108.6 The valuation of the true value of financial instruments must be credible. A valuation is credible if the true value is specified utilising one of the following methods:

108.6.1. for financial instruments, which have published prices in quotations in the active public securities market, the true value shall be determined on the basis of the market price. If for the financial instrument a market price is not mentioned, but separate components  thereof or similar financial instruments have such a price, the market price of such instrument may be specified taking into account the market price of the separate components thereof or similar financial instruments; or

108.6.2. if it is not possible to specify the market price of the financial instrument, its true value shall be determined on the basis of the value, which is calculated utilising well-established and appropriate valuation methods if the calculated value shows the possible market price of such instrument.
[4 December 2007]

108.7 Changes in the true value of financial instruments, which have occurred in performing valuations in accordance with the methods specified in these Regulations, shall be included in revenue or expenditures.

[4 December 2007]

108.8 If a financial instrument is classified as a risk limitation instrument in conformity with the risk limitation policy taken by the institution some (or all) of the changes in the true value of such instruments shall not be included in revenue or expenditure and shall be accounted for as the financial instrument revaluation reserve.

[4 December 2007]

108.9 If the changes in the true value of a financial instrument are dependent upon changes in the exchange rate in relation to the long-term investment of money in the equity capital of capital companies in foreign jurisdictions by the institution, such shall not be included in revenue or expenditure and shall be accounted for as the financial instrument revaluation reserve.
[4 December 2007]

108.10 Changes in the true value of financial assets accessible for sale (if such assets are not derived financial instruments) the institution shall show as the financial instrument revaluation reserve.

[4 December 2007]

108.11 The financial instrument revaluation reserve shall be included in revenue or expenditure in the period in which the relevant financial instruments has been alienated or in which the value of financial assets has been reduced.
[4 December 2007]

4. Closing Provisions

109. [4 December 2007]
110. [4 December 2007]

111. [4 December 2007]

112. Budgetary institution shall ensure the implementation the of requirements referred to in these Regulations in accounting and accounting computer programmes not later than until 31 December 2006.

112.1 Forest stands, which up to now have not been included in the balance sheet, shall be accounted for in conformity with the data of the State Forest Register and the values specified therein up to 31 December 2008. In including in the balance sheet forest stands, which up to now have not been accounted for, assets and reserves shall be recognised.

[4 December 2007]
112.2 The land owned by or under jurisdiction of the State and local governments, which has not been heretofore included in the balance sheet, shall be registered in accordance with the data of the State cadastre information system of immovable property and the values specified therein until 31 December 2009. In including the land heretofore unaccounted in the balance sheet, the asset and revenue shall be recognised.
[27 January 2009]

112.3 Paragraphs 931, 932 and 933 shall come into force on 1 January 2010.
[27 January 2009] 

113. These Regulations shall come into force on 1 January 2006.

Acting for the Prime Minister,
Minister for Finance 







O. Spurdziņš

Minister for Economics 






A.K.Kariņš

[27 January 2009]
Annex
 Cabinet Regulation No. 867

15 November 2005

Scheme of the Accounting Chart of Accounts and Description of Accounts

I. Scheme of the Chart of Accounts

	Levels of account groups
	Account number
	Name of account

	1.
	2.
	3.
	
	

	1
	2
	3
	4
	5

	ASSET

	1000
	
	
	
	Long-term investments

	
	1100
	
	
	Intangible assets

	
	
	1110
	
	Development measures and programmes

	
	
	1120
	
	Licenses, concessions and patents, trade marks and similar rights

	
	
	
	1121
	Computer programmes

	
	
	
	1122
	Other licences

	
	
	
	1123
	Concessions

	
	
	
	1124
	Patents

	
	
	
	1129
	Other rights of intangible investments

	
	
	1130
	
	Other intangible investments

	
	
	1140
	
	Establishment of intangible investments

	
	
	1160
	
	Research of mineral resources and other similar non-produced intangible investments

	
	
	1180
	
	Advance payments for intangible investments

	
	
	
	1181
	Advance payments for development measures and programmes

	
	
	
	1182
	Advance payments for licences, concessions and patents, trade marks and similar rights

	
	
	
	1184
	Advance payments for the research of mineral resources and other similar non-produced intangible investments

	
	
	
	1185
	Advance payments for other intangible investments

	
	
	
	1187
	Provisions for unsafe advances for intangible investments

	
	
	1190
	
	Accumulated amortisation of intangible investments

	
	
	
	1191
	Accumulated amortisation of development measures and programmes

	
	
	
	1192
	Accumulated amortisation of other licences, concessions and patents, trade marks and similar rights

	
	
	
	1193
	Accumulated amortisation of other intangible investments

	
	
	
	1195
	Accumulated amortisation of computer programmes

	
	
	
	1196
	Accumulated amortisation of the research of mineral resources and other similar non-produced intangible assets

	
	1200
	
	
	Fixed assets

	
	
	1210
	
	Land, buildings and structures

	
	
	
	1211
	Residential buildings

	
	
	
	1212
	Non-residential buildings

	
	
	
	1213
	Transport structures

	
	
	
	1214
	Land beneath buildings and structures

	
	
	
	1215
	Cultivated land

	
	
	
	1216
	Land to be used for recreation and entertainment

	
	
	
	1217
	Other land

	
	
	
	1218
	Engineering structures

	
	
	
	1219
	Other immovable property

	
	
	1220
	
	Technological equipment and machinery

	
	
	1230
	
	Other fixed assets

	
	
	
	1231
	Vehicles

	
	
	
	1232
	Fixed household assets

	
	
	
	1233
	Library funds

	
	
	
	1234
	Original works of entertainment, literature and art 

	
	
	
	1235
	Precious stones and precious metals

	
	
	
	1236
	Antique and other objects of art

	
	
	
	1237
	Other valuables

	
	
	
	1238
	Computer hardware, communication and other office equipment

	
	
	
	1239
	Previously non-classified other fixed assets

	
	
	1240
	
	Establishment of the fixed assets and unfinished construction

	
	
	
	1241
	Establishment of fixed assets

	
	
	
	1242
	Unfinished construction

	
	
	1260
	
	Biological and underground assets

	
	
	
	1261
	Underground assets

	
	
	
	1262
	Orchards and other plantings of trees that regularly produce

	
	
	
	1263
	Forest stands

	
	
	
	1269
	Other biological assets

	
	
	1270
	
	Long-term investments in leased fixed assets

	
	
	1280
	
	Advance payments for fixed assets

	
	
	
	1281
	Advance payments for land, buildings and structures

	
	
	
	1282
	Advance payments for technological equipment and machinery

	
	
	
	1283
	Advance payments for other fixed assets

	
	
	
	1286
	Advance payments for biological and underground assets

	
	
	
	1287
	Provisions for unsafe advances for fixed assets

	
	
	
	1289
	Other advance payments

	
	
	1290
	
	Accumulated depreciation of fixed assets

	
	
	
	1291
	Accumulated depreciation of buildings and structures

	
	
	
	1292
	Accumulated depreciation of technological equipment and machinery

	
	
	
	1293
	Accumulated depreciation of other fixed assets

	
	
	
	1297
	Accumulated depreciation of long-term investments in leased fixed assets

	
	1300
	
	
	Long-term financial investments

	
	
	1310
	
	Participation in the capital of related capital companies and  the reduction of the value in the capital of related capital companies

	
	
	
	1311
	Participation in the capital of related capital companies

	
	
	
	1319
	Reduction of the value in the capital of related capital companies

	
	
	1320
	
	Participation in the capital of associated capital companies and the reduction of the value in the capital of associated capital companies

	
	
	
	1321
	Participation in the capital of associated capital companies

	
	
	
	1329
	Reduction of the value in the capital of associated capital companies

	
	
	1330
	
	Long-term loans

	
	
	
	1331
	Long-term loans to related capital companies

	
	
	
	1332
	Long-term loans to associated capital companies

	
	
	
	1339
	Other long-term loans

	
	
	1340
	
	Long-term financial investments in securities

	
	
	
	1341
	Long-term financial investments in government securities of Latvia

	
	
	
	1342
	Long-term financial investments in local government securities of Latvia

	
	
	
	1349
	Other long-term financial investments in securities

	
	
	1350
	
	Other long-term financial investments

	
	
	
	1351
	Long-term financial investments in international financial institutions

	
	
	
	1352
	Long-term financial investments in capital of capital companies quoted on the stock exchange

	
	
	
	1353
	Long-term financial investments in capital of capital companies that are not quoted in stock exchange

	
	
	
	1354
	Long-term requirements for second level funded pensions

	
	
	
	1355
	Other long-term claims 

	
	
	
	1359
	Other long-term financial investments

	
	
	1380
	
	Advances for long-term financial investments

	
	
	1390
	
	Provisions for unsafe long-term debts

	2000
	
	
	
	Current assets

	
	2100
	
	
	Stocks

	
	
	2110
	
	Raw materials and materials

	
	
	
	2111
	Materials for educational, scientific and other purposes

	
	
	
	2112
	Food products

	
	
	
	2113
	Medicinal products, medicine and medical materials

	
	
	
	2114
	Household materials and office stationery

	
	
	
	2115
	Heating fuel, fuel, lubricants

	
	
	
	2116
	Installations and machinery spare parts 

	
	
	
	2119
	Other materials

	
	
	2120
	
	Unfinished products and orders

	
	
	2130
	
	Finished products, orders and stocks for alienation

	
	
	
	2131
	Finished products

	
	
	
	2132
	Stocks and long-term investments for alienation

	
	
	
	2133
	Finished orders

	
	
	2140
	
	Agricultural stocks

	
	
	
	2141
	Draught and productive animals

	
	
	
	2142
	Animal fodder and seeds

	
	
	
	2149
	Other agricultural stocks

	
	
	2150
	
	Strategic reserves

	
	
	2160
	
	Inventory

	
	
	
	2161
	Short-life inventory

	
	
	
	2162
	Clothing, footwear, linen and bedding

	
	
	2170
	
	Special military inventory and creation of special military inventory

	
	
	
	2171
	Special military inventory

	
	
	
	2179
	Creation of special military inventory

	
	
	2180
	
	Advance payments for stocks

	
	
	
	2181
	Advance payments for stocks

	
	
	
	2187
	Provisions for unsafe advances for stocks

	
	2300
	
	
	Debtors

	
	
	2310
	
	Debts of purchasers and commissioning parties

	
	
	
	2312
	Claims for settlements of the basic budget

	
	
	
	2313
	Claims for settlements of the special budget

	
	
	
	2314
	Claims for settlements of other budgets

	
	
	
	2315
	Claims for remainder of pension and allowance settlements in expenditure institutions

	
	
	
	2316
	Settlement of accounts with related capital companies

	
	
	
	2317
	Settlement of accounts with associated capital companies

	
	
	
	2318
	Claims against higher institutions and institutions which are subordinate

	
	
	
	2319
	Other debts of purchasers and commissioning parties

	
	
	2320
	
	Claims for measures financed by foreign financial assistance and policy instruments of the European Union, except projects of the Cohesion Fund

	
	
	2330
	
	Provisions for unsafe debtor debts

	
	
	
	2331
	Provisions for debts of purchasers and commissioning parties

	
	
	
	2332
	Provisions for claims for measures financed by foreign financial assistance and policy instruments of the European Union

	
	
	
	2333
	Provisions for claims against personnel

	
	
	
	2334
	Provisions for issued loans

	
	
	
	2339
	Provisions for other claims

	
	
	2340
	
	Claims for taxes

	
	
	
	2341
	Claims for immovable property tax

	
	
	
	2342
	Claims for personal income tax

	
	
	
	2343
	Claims for value added tax

	
	
	
	2349
	Other claims for taxes

	
	
	2350
	
	Claims for projects of the Cohesion Fund


	
	
	
	2351
	Claims against other budgets for projects of the Cohesion Fund

	
	
	
	2352
	Claims against the European Union for projects of the Cohesion Fund

	
	
	
	2353
	Claims against contractors for projects of the Cohesion Fund

	
	
	2360
	
	Accumulated revenue

	
	
	2370
	
	Overpaid taxes

	
	
	
	2371
	Personal income tax

	
	
	
	2372
	State mandatory social insurance payments 

	
	
	
	2373
	Value added tax

	
	
	
	2379
	Other taxes

	
	
	2380
	
	Claims against personnel

	
	
	
	2381
	Advances issued to employees

	
	
	
	2382
	Settlement of accounts for shortages

	
	
	
	2389
	Other claims against personnel

	
	
	2390
	
	Other claims

	
	
	
	2391
	Claims for overpayments to the recipients of social services

	
	
	
	2399
	Other previously non-classified claims

	
	2400
	
	
	Prepayments and advances for services and projects

	
	
	2410
	
	Prepayments for measures financed by foreign financial assistance and instruments of the European Union policy

	
	
	
	2411
	Prepayments for projects of the Cohesion Fund

	
	
	
	2419
	Other prepayments for projects and measures financed by foreign financial assistance and instruments of the European Union policy

	
	
	2420
	
	Prepayments and advances for services

	
	
	
	2421
	Advances for services

	
	
	
	2422
	Prepayments for settlement of accounts of work remuneration

	
	
	
	2423
	Prepayments for settlement of social accounts

	
	
	
	2427
	Provisions for unsafe advances for services

	
	
	
	2429
	Other prepayments 

	
	2500
	
	
	Short-term financial investments

	
	
	2510
	
	Participation in capital of related capital companies

	
	
	2520
	
	Participation in capital of associated capital companies

	
	
	2530
	
	Short-term loans and short-term part of long-term loans

	
	
	
	2531
	Short-term loans to related capital companies

	
	
	
	2532
	Short-term loans to associated capital companies

	
	
	
	2539
	Other short-term loans

	
	
	2540
	
	Short-term financial investments in securities

	
	
	
	2541
	Short-term financial investments in government securities of Latvia

	
	
	
	2542
	Short-term financial investments in local government securities of Latvia

	
	
	
	2549
	Other short-term financial investments in securities

	
	
	2550
	
	Other short-term financial investments

	
	
	
	2551
	Short-term financial investments in international financial institutions

	
	
	
	2552
	Short-term financial investments in capital of capital companies quoted on the stock exchange

	
	
	
	2553
	Short-term financial investments in capital of capital companies that are not quoted on the stock exchange

	
	
	
	2554
	Short-term requirements for second level funded pensions

	
	
	
	2559
	Other short-term financial investments

	
	
	2570
	
	Advances for short-term financial investments

	
	
	
	2571
	Advances for short-term financial investments

	
	
	
	2577
	Provisions for unsafe advances for short-term financial investments

	
	2600
	
	
	Monetary funds

	
	
	2610
	
	Cashier's office

	
	
	
	2611
	Assets of the basic budget

	
	
	
	2612
	Assets of the special budget

	
	
	
	2613
	Donation and gift assets 

	
	
	
	2614
	Assets of other budgets

	
	
	2620
	
	Settlement accounts in the Treasury or credit institutions

	
	
	
	2621
	Assets of the basic budget

	
	
	
	2622
	Assets of the special budget

	
	
	
	2623
	Donation and gift assets 

	
	
	
	2624
	Assets of other budgets

	
	
	2630
	
	Term deposits

	
	
	
	2631
	Assets of the basic budget

	
	
	
	2632
	Assets of the special budget

	
	
	
	2633
	Donation and gift assets 

	
	
	
	2634
	Assets of other budgets

	
	
	2670
	
	Money en route

	
	
	
	2671
	Assets of the basic budget

	
	
	
	2672
	Assets of the special budget

	
	
	
	2673
	Donation and gift assets 

	
	
	
	2674
	Assets of other budgets

	
	2700
	
	
	Financing of administered institutions

	
	
	2710
	
	Assignations to local government budgetary institutions

	LIABILITIES

	3000
	
	
	
	Equity capital

	
	3300
	
	
	Reserves

	
	
	3310
	
	Revaluation reserves of long-term investments

	
	
	3320
	
	Revaluation reserves of financial instruments

	
	
	3360
	
	Other reserves

	
	3500
	
	
	Results of the  implementation of the budget

	
	
	3510
	
	Result of the implementation of the budget of the preceding accounting years

	
	
	
	3511
	Result of the implementation of the basic budget of the preceding accounting years

	
	
	
	3512
	Result of the implementation of the special budget of the preceding accounting years

	
	
	
	3513
	Result of the implementation of donations and gifts of the preceding accounting years

	
	
	
	3514
	Result of the implementation of other budgets of the preceding accounting years

	
	
	3520
	
	Result of the implementation of the budget of the accounting year

	
	
	
	3521
	Result of the implementation of the basic budget of the accounting year

	
	
	
	3522
	Result of the implementation of the special budget of the accounting year

	
	
	
	3523
	Result of the implementation of donations and gifts of the accounting year

	
	
	
	3524
	Result of the implementation of other budgets of the accounting year

	4000
	
	
	
	Provisions

	
	4200
	
	
	Provisions for the forecast liabilities

	5000
	
	
	
	Creditors

	
	5100
	
	
	Long-term liabilities

	
	
	5110
	
	Long-term loans

	
	
	
	5111
	Long-term loans from the credit institutions of Latvia

	
	
	
	5112
	Long-term loans from the Treasury

	
	
	
	5113
	Long-term loans from foreign institutions

	
	
	
	5119
	Other long-term loans

	
	
	5120
	
	Long-term liabilities for received advances 

	
	
	5130
	
	Long-term debts to suppliers and contractors

	
	
	5140
	
	Long-term accumulated liabilities

	
	
	5150
	
	Long-term revenue of the following periods

	
	
	
	5151
	Long-term revenue of the following periods for services

	
	
	
	5152
	Calculated but not disbursed pensions and benefits

	
	
	
	5153
	Long-term revenue of the following periods of the projects financed by the European Union

	
	
	
	5154
	Long-term revenue of the following periods for received donations and gifts

	
	
	
	5159
	Other long-term revenue of the following periods

	
	
	5160
	
	Long-term liabilities for structural fund projects

	
	
	
	5161
	Long-term liabilities for financing granted by the European Union for structural fund projects

	
	
	
	5162
	Long-term liabilities for financing granted by the State for structural fund projects 

	
	
	
	5163
	Long-term liabilities for deposit interests for structural fund projects 

	
	
	
	5164
	Long-term liabilities against contractors for structural fund projects 

	
	
	
	5165
	Other long-term liabilities for structural fund projects 

	
	
	5170
	
	Long-term liabilities for the financing of projects of the Cohesion Fund granted by the European Union

	
	
	
	5171
	Long-term liabilities for deposit interest of projects of Cohesion Fund granted by the European Union

	
	
	
	5172
	Long-term liabilities for the financing of projects of Cohesion Fund granted by the State

	
	
	
	5174
	Long-term liabilities against contractors for projects of the Cohesion Fund

	
	
	
	5179
	Other long-term liabilities for projects of the Cohesion Fund

	
	
	5180
	
	Long-term liabilities for other projects financed by the European Union and foreign financial assistance

	
	
	
	5181
	Long-term liabilities for financing granted by the European Union to other projects financed by the European Union and foreign financial assistance

	
	
	
	5182
	Long-term liabilities for financing granted by the State to other projects financed by the European Union and foreign financial assistance

	
	
	
	5183
	Long-term liabilities for the deposit interest of other projects financed by the European Union and foreign financial assistance

	
	
	
	5184
	Long-term liabilities against contractors for other projects financed by the European Union and foreign financial assistance

	
	
	5190
	
	Other long-term liabilities

	
	
	
	5191
	Long-term financial leasing liabilities

	
	
	
	5199
	Other previously non-classified long-term liabilities

	
	5200–5900
	
	
	Short-term liabilities

	
	5200
	5210
	
	Short-term loans and short-term part of long-term loans

	
	
	
	5211
	Short-term loans from credit institutions of Latvia

	
	
	
	5212
	Short-term loans from the Treasury

	
	
	
	5213
	Short-term loans from foreign institutions

	
	
	
	5219
	Other short-term loans and short-term part of long-term loans

	
	5300
	5310
	
	Short-term liabilities to suppliers and contractors

	
	
	
	5311
	Liabilities to suppliers and contractors

	
	
	
	5312
	Liabilities for settlements of the basic budget

	
	
	
	5313
	Liabilities for settlements of the special budget

	
	
	
	5314
	Liabilities for settlements of other budgets

	
	
	
	5315
	Liabilities for the remainder of pension and allowance settlements in expenditure institutions

	
	
	
	5316
	Liabilities to related capital companies

	
	
	
	5317
	Liabilities to associated capital companies

	
	
	
	5318
	Liabilities to the higher institutions and institutions, which are subordinate

	
	
	
	5319
	Other previously non-classified liabilities to suppliers and contractors

	
	5400
	5410
	
	Short-term liabilities for received advances 

	
	
	5420
	
	Short-term accumulated liabilities

	
	
	
	5421
	Accumulated liabilities for settlement with employees

	
	
	
	5422
	Accumulated liabilities for settlement of taxes and social insurance payments

	
	
	
	5423
	Accumulated liabilities for interest payments for loans

	
	
	
	5424
	Accumulated liabilities for settlement with suppliers and contractors 

	
	
	
	5429
	Other accumulated liabilities

	
	5500
	
	
	Short-term liabilities regarding foreign financial assistance and measures financed by policy instruments of the European Union

	
	
	5520
	
	Short-term liabilities regarding projects of the Cohesion Fund

	
	
	
	5521
	Short-term liabilities for the financing of projects of the Cohesion Fund granted by the European Union

	
	
	
	5522
	Short-term liabilities for financing of projects of the Cohesion Fund granted by the State

	
	
	
	5523
	Short-term liabilities for deposit interest of projects of the Cohesion Fund

	
	
	
	5524
	Short-term liabilities to contractors for projects of the Cohesion Fund

	
	
	
	5525
	Other short-term liabilities for projects of the Cohesion Fund

	
	
	5540
	
	Short-term liabilities for structural fund projects

	
	
	
	5541
	Short-term liabilities for financing granted by the European Union for structural fund projects

	
	
	
	5542
	Short-term liabilities for financing granted by the State for  structural fund projects

	
	
	
	5543
	Short-term liabilities for the  deposit interest of structural fund projects

	
	
	
	5544
	Short-term liabilities to the contractors of structural fund projects

	
	
	
	5545
	Other short-term liabilities of the structural fund projects

	
	
	5550
	
	Short-term liabilities for other projects financed by the European Union and foreign financial assistance

	
	
	
	5551
	Short-term liabilities for financing granted by the European Union to other projects financed by the European Union and foreign financial assistance

	
	
	
	5552
	Short-term liabilities for financing granted by the State to other projects financed by the European Union and foreign financial assistance

	
	
	
	5553
	Short-term liabilities for the deposit interest of other projects financed by the European Union and foreign financial assistance

	
	
	
	5554
	Short-term liabilities to contractors for other projects financed by the European Union and foreign financial assistance

	
	5600
	
	
	Settlements for work remuneration and deductions (except taxes)

	
	
	5610
	
	Settlements for work remuneration

	
	
	
	5611
	Settlements for work remuneration in the current month

	
	
	
	5612
	Settlements for the deposited work remuneration

	
	
	5620
	
	Settlements for deductions from work remuneration (except taxes)

	
	
	
	5621
	Deductions according to writs of execution

	
	
	
	5622
	Settlements for insurance

	
	
	
	5629
	Other deductions

	
	5700
	5720
	
	Taxes and social insurance payments

	
	
	
	5721
	Personal income tax

	
	
	
	5722
	State mandatory social insurance payments 

	
	
	
	5723
	Value added tax

	
	
	
	5729
	Other taxes

	
	5800
	5810
	
	Other short-term liabilities

	
	
	
	5811
	Other liabilities to personnel

	
	
	
	5812
	Settlements for scholarships

	
	
	
	5813
	Liabilities for the received security deposit and other monetary funds

	
	
	
	5814
	Short-term financial leasing liabilities

	
	
	
	5815
	Liabilities against the budget 

	
	
	
	5816
	Short-term operational leasing liabilities

	
	
	
	5819
	Other short-term liabilities

	
	5900
	5910
	
	Deferred revenue

	
	
	
	5911
	Deferred revenue for services

	
	
	
	5912
	Calculated, but non-disbursed pensions and allowances

	
	
	
	5913
	Deferred revenue for projects financed by the European Union

	
	
	
	5914
	Deferred revenue for the received donations and gifts

	
	
	
	5919
	Other deferred revenue

	REVENUE AND EXPENDITURE

	6000
	
	
	
	Revenue

	7000
	
	
	
	Expenditure

	8000
	
	
	
	Miscellaneous revenue and expenditure

	
	8100
	
	
	Financial revenue

	
	
	8110
	
	Revenue from currency exchange rate fluctuations

	
	
	
	8111
	Revenue from currency exchange rate fluctuations of the basic budget

	
	
	
	8112
	Revenue from currency exchange rate fluctuations of the special budget

	
	
	
	8113
	Revenue from currency exchange rate fluctuations of donations and gifts

	
	
	
	8114
	Revenue from currency exchange rate fluctuations of other resources of the budget

	
	
	8120
	
	Interest revenue

	
	
	
	8121
	Interest revenue of the basic budget

	
	
	
	8122
	Interest revenue of the special budget

	
	
	
	8123
	Interest revenue of donations and gifts

	
	
	
	8124
	Interest revenue of other resources of the budget

	
	
	8130
	
	Revenue from the sale of capital shares, trade and revaluation of securities

	
	
	8140
	
	Revenue from the revaluation or excess of investments in related and associated capital companies

	
	8200
	
	
	Financial expenditure

	
	
	8210
	
	Expenditure from currency exchange rate fluctuations

	
	
	
	8211
	Expenditure from currency exchange rate fluctuations of the basic budget

	
	
	
	8212
	Expenditure from currency exchange rate fluctuations of the special budget

	
	
	
	8213
	Expenditure from currency exchange rate fluctuations of donations and gifts

	
	
	
	8214
	Expenditure from currency exchange rate fluctuations of other resources of the budget

	
	
	8220
	
	Interest expenditure

	
	
	
	8221
	Interest expenditure of the basic budget

	
	
	
	8222
	Interest expenditure of the special budget

	
	
	
	8223
	Interest expenditure of donations and gifts

	
	
	
	8224
	Interest expenditure of other resources of the budget

	
	
	8230
	
	Expenditure from the sale of capital shares, trade and revaluation of securities

	
	
	8240
	
	Expenditure from the  revaluation of investments in related and associated capital companies

	
	
	
	8242
	Expenditure from decrease of value of investments in related and associated capital companies 

	
	8300
	
	
	Donations and gifts received and made 

	
	
	8310
	
	Revenue from donations and gifts

	
	
	8311
	
	Revenue from donations and gifts in cash

	
	
	8312
	
	Revenue from donations and gifts in natural form

	
	
	8320
	
	Expenditure from donations and gifts

	
	
	
	8321
	Expenditure from donations and gifts in cash

	
	
	
	8322
	Expenditure from donations and gifts in natural form

	
	8400
	
	
	Material values received and transferred without consideration

	
	
	8410
	
	Revenue from material values received without consideration

	
	
	
	8411
	Revenue from the receipt of values without consideration among budgetary institutions and derived public person partly financed from the State budget

	
	
	
	8412
	Revenue from the receipt of values without consideration among budgetary institutions which are subordinate

	
	
	
	8413
	Revenue from the receipt of values without consideration among State and local government budgetary institutions


	
	
	8420
	
	Expenditure from material values transferred without consideration

	
	
	
	8421
	Expenditure from the transfer of values without consideration among budgetary institutions and derived public person partly financed from the State budget

	
	
	
	8422
	Expenditure from the transfer of values without consideration among budgetary institutions, which are subordinate

	
	
	
	8423
	Expenditure from the transfer of values without consideration among State and local government budgetary institutions

	
	8500
	
	
	Other revenue

	
	
	8510
	
	Consideration received from the sale of intangible investments and fixed assets

	
	
	8520
	
	Revenue from the sale and revaluation of agricultural stocks

	
	
	8530
	
	Revenue from the deletion of credit liabilities

	
	
	8540
	
	Surplus detected during inventories

	
	
	8550
	
	Revenue from the reduction of the provisions established for the unsafe debts of debtors and advances

	
	
	8580
	
	Revenue from the initial recognition of long-term investments in the balance sheet of institution

	
	
	8590
	
	Other previously non-classified revenue

	
	8600
	
	
	Other expenditure

	
	
	8610
	
	Value of the intangible investments and fixed assets excluded from the  accounting

	
	
	8620
	
	Expenditure from the writing-off and revaluation of agricultural stocks

	
	
	8630
	
	Expenditure for the writing-off and the deletion of the claims and loans of debtors

	
	
	8640
	
	Shortages detected during inventories

	
	
	8650
	
	Expenditure for provisions for the unsafe debts of debtors and advances

	
	
	8690
	
	Other previously non-classified expenditure

	SUB-BALANCE SHEET

	
	
	
	
	 Sub-balance assets 

	
	
	
	
	Leased fixed assets

	
	
	
	
	Privatisation certificates which are obtained as a consideration for privatised property

	
	
	
	
	Hopeless debts of debtors

	
	
	
	
	Other assets of the sub-balance sheet

	
	
	
	
	Claims of the sub-balance sheet

	
	
	
	
	Claims for dividends and payments to be received for the utilisation of capital shares

	
	
	
	
	Fines to be received

	
	
	
	
	Certificates to be received for privatisation

	
	
	
	
	Claims regarding assets alienated by illegal means

	
	
	
	
	Other claims of the sub-balance sheet

	
	
	
	
	 Sub-balance liabilities 

	
	
	
	
	Future payments according to contracts, which have been entered into regarding projects financed by foreign financial assistance and policy instruments of the European Union

	
	
	
	
	Received, but non-paid advances accounts

	
	
	
	
	Future lease payments

	
	
	
	
	Future liabilities

	
	
	
	
	Guarantees issued

	
	
	
	
	Other liabilities of the sub-balance sheet


[4 December 2007]

II. Description of Accounts

1. Intangible investments shall be accounted in the account group “1100 Intangible investments” if they are intended for ensuring the functions of a budgetary institution, provision of services or renting and if the intended service life thereof is more than a year.
2. Expenditure of development measures and programmes shall be accounted in the account “1110 Development measures and programmes” if it is known when a project will be terminated and implemented:

2.1. the following shall be accounted in the account:

2.1.1. costs of development measures (for example, plan of development of administrative territories) and programmes, which means the utilisation of knowledge acquired during research work, discovery or other knowledge in the manufacturing plan or development of new (or substantially improved) materials, devices, products, processes, systems or services prior to the commencement of commercial manufacturing or utilisation;

2.1.2. technical processes that prepare the result of research up to test prototype;

2.2. the following shall not be accounted in the account:

2.2.1. costs of the research work (shall be recognised in expenditure);

2.2.2. costs of the development measures if the project or programme will not be terminated and implemented (shall be recognised in expenditure); and

2.2.3. design and planning costs after approval of the project (shall be included in other costs of the project or in the acquisition (establishment) value of the long-term asset).

3. Licenses, concessions and patents, trademarks and similar rights shall be accounted in the account group “1120 Licenses, concessions and patents, trade marks and similar rights”.

4. Computer programmes, utilisation rights of which are specified by a licence or which are specifically developed for the needs of a particular budgetary institution, shall be accounted in the account “1121 Computer programmes”.

5. Licenses that are a permit of the author or owner of author rights to use an invention, a literary or art work for a fee, as well as licenses, which are issued by State institutions, local governments, professional associations for activity in any field (except licenses for utilisation of computer programmes), shall be accounted in the account “1122 Other licenses”.

6. Concessions that are contracts, by which the State (local government) transfers the rights to natural wealth or any business unit that belongs to the State to a legal person for a definite period of time and according to definite conditions for a consideration, shall be accounted in the account “1123 Concessions”.

7. Invention patents and design patents shall be accounted in the account “1124 Patents”.

8. Other previously non-classified rights of intangible investments – trade marks, service marks and geographical indications, which are used in order to distinguish some goods and services from goods and services of other manufacturers or traders –, as well as similar rights shall be accounted in the account “1129 Other rights of intangible investments”.

9. Such previously non-classified intangible assets that comply with the definition of intangible investments shall be accounted in the account “1130 Other intangible investments”: there is a possibility of a future flow of economic benefits and it is possible to perform a reliable valuation of the value of an asset (for example, specific knowledge, franchises).

10. Costs of the budgetary institution, which are directly related to the establishment and preparation of intangible investments for the intended utilisation until the putting of the intangible investment into service, shall be accounted in the account “1140 Establishment of intangible investments”.

11. Expenditure for the research of oil and natural gas, as well as oilfields (location of mineral resources, determination of amount and quality), the costs of the actual tests and measurements, as well as transport costs and other costs that are directly related to tests shall be accounted in the account “1160 Research of mineral resources and other similar non-produced intangible investments”.

12. [27 January 2009]
13. Advance payments (prepayments) paid by acquisition of intangible investments shall be accounted in the account “1180 Advance payments for intangible investments”.

14. Advance payments (prepayments) paid for development measures and programmes shall be accounted in the account “1181 Advance payments for development measures and programmes”.

15. Advance payments (prepayments) paid for licenses, concessions and patents, trade marks and similar rights shall be accounted in the account “1182 Advance payments for licenses, concessions and patents, trade marks and similar rights”.

16. Advance payments (prepayments) paid for the research of mineral resources and other similar non-produced intangible investments shall be accounted in the account “1184 Advance payments for the research of mineral resources and other similar non-produced intangible investments”.

17. Advance payments (prepayments) paid for other previously non-classified intangible investments shall be accounted in the account “1185 Advance payments for other intangible investments”.

17.1 Provisions established for unsafe advance payments (prepayments) for intangible investments shall be accounted for in the account “1187 Provisions for unsafe advances for intangible investments”.

[4 December 2007]

18. Reduction of value (amortisation) calculated for intangible investments, which is calculated in accordance with the intended useful life thereof, shall be accounted in the account “1190 Accumulated amortisation of intangible investments”.

19. Reduction of value (amortisation) calculated for development measures and programmes, which is calculated in accordance with the intended useful life thereof, shall be accounted in the account “1191 Accumulated amortisation of development measures and programmes”.

20. Reduction of value (amortisation) calculated for other licenses (except licenses of computer programmes), concessions and patents, trade marks and similar rights, which is calculated in accordance with the intended useful life thereof, shall be accounted in the account “1192 Accumulated amortisation of other licenses, concessions and patents, trade marks and similar rights”.

21. Reduction of value (amortisation) calculated for other intangible investments, which is calculated in accordance with the intended useful life thereof, shall be accounted in the account “1193 Accumulated amortisation of other intangible investments”.

22. Reduction of value (amortisation) calculated for computer programmes, which is calculated in accordance with the intended useful life thereof, shall be accounted in the account “1195 Accumulated amortisation of computer programmes”.

23. Reduction of value (amortisation) calculated for the research of mineral resources and other similar non-produced intangible assets, which is calculated in accordance with the intended useful life thereof, shall be accounted in the account “1195 Accumulated amortisation of the research of mineral resources and other similar non-produced intangible assets”.

24. [27 January 2009]
25. Tangible and non-monetary assets of a budgetary institution, which are intended for ensuring the functions of the budgetary institution, administrative purposes, provision of services, manufacturing (supply) of goods or renting and the intended service life of which is more than a year, shall be accounted in the account group “1200 Fixed assets”. The initial recognition value of fixed assets shall be specified in the accounting policy of the budgetary institution in conformity with regulatory enactments in the field of budget expenditure classification.
[4 December 2007]

26. Land under buildings and structures, cultivated land, land to be used for recreation and entertainment, all buildings and structures of the budgetary institution, including equipment, installations and devices that are an integral part of such buildings and structures, shall be accounted in the account group “1210 Land, buildings and structures”. Plots of land, buildings and structures shall be accounted in this account, if they are intended for ensuring the functions of the budgetary institution, provision of services or renting and the intended service life thereof is more than a year:

26.1. land, buildings and structures to be used for one’s own needs shall be separated from rented or hired out properties in the analytical accounting. Partially rented and hired out properties shall be accounted as rented and hired out properties if the rented or hired out space may be sold or rented separately and may be separated in the accounting. If it is not possible, partially rented and hired out properties shall be accounted as rented and hired out properties only if part of the property to be used for one’s own needs is not substantial;
26.2. buildings and structures, which are cultural (architectural) monuments, shall be accounted in the accounts of similar fixed assets pursuant to the usage thereof (for example, residential buildings, non-residential buildings, structures), separating them in the analytical accounting. Depreciation shall not be calculated for cultural monuments; and
26.3. constructions, equipment, installations and devices of buildings and structures, which are an integral part thereof, shall be accounted together with the relevant building or structure.

27. Buildings, the effective area of which at least half is used for habitation, shall be accounted in the account “1211 Residential buildings”. If less than a half of the total effective area of the building is used for inhabitation, it shall be classified as a non-residential building in accordance with the purpose of the utilisation specified in the project thereof.

28. Buildings, which are not used or which are not intended for inhabitation, shall be accounted in the account “1211 Non-residential buildings”. Administration buildings, manufacturing and trade buildings, hotels, restaurants, educational institutions, medical treatment and social care establishments, as well as historical buildings that are not intended for inhabitation (for example, museums) shall be accounted in this account.

29. Streets, motor roads, pavements, parking lots, airport runways, railway track constructions, bridges, overpasses, tunnels, buildings and constructions of ports and quaysides and other similar objects shall be accounted in the account “1213 Transport structures”.

30. Land, on which buildings, structures or foundations thereof, which are owned by or under the jurisdiction of the State, are built, shall be accounted in the account “1214 Land beneath buildings and structures”. Courtyards, garden territories and driveways that are considered an integral part of the building or structure shall also be accounted herein.
[27 January 2009]

31. Land, which is used in agriculture (including land for plantations and orchards), shall be accounted in the account “1215 Cultivated land”. 

32. Park territories and recreational areas together with surface waters adjacent thereto shall be accounted in the account “1216 Land to be used for recreation and entertainment”.

33. Previously non-classified land (for example, quarries, territories of cemeteries, forest land) shall be accounted in the account “1217 Other land”.

34. All types of engineering structures (except transport structures) – water impoundment and drainage structures and constructions, land amelioration systems, communications and transmission lines, oil and gas pipelines, water pipes, heating mains and sewerage networks, buildings and structures – shall be accounted in the account “1218 Engineering structures”.

35. Previously non-classified immovable property – other buildings and structures, which it is not possible to classify as buildings, transport or engineering structures (for example, historical monuments, sports and recreational structures) – shall be accounted in the account “1219 Other immovable property”.

36. Technological equipment, measuring equipment, regulating devices, laboratory and medical installations and machinery, which is used for ensuring the functions of the budgetary institution or provision of the supplied services shall be accounted in the account “1220 Technological equipment and machinery”:

36.1. vehicles and computer hardware shall not be accounted in the composition of the technological equipment and machinery;

36.2. spare parts and auxiliaries of technological equipment and machinery, which have an independent significance in the economic process and which are considered fixed assets, shall be included in the composition of fixed assets as separate accounting objects of the fixed assets. Other spare parts and auxiliaries shall be accounted in the composition of the stocks and written off in expenditure when they are actually consumed (used).

37. Vehicles, fixed household assets, computer hardware, communication and office equipment, library funds, works of art and objects of art, valuables and other previously non-classified fixed assets of the budgetary institution shall be accounted in the account “1230 Other fixed assets”.

38. Vehicles for the carriage of goods or passengers (goods and road passenger automobiles, busses, trolley busses, motorcycles, bicycles, trailers and semi-trailers, waterborne craft, railway propulsion equipment, rolling stock of the railway and tram system, aircraft and other vehicles) shall be accounted in the account “1231 Vehicles”.

39. Fixed assets, which are used for the ensuring of economic activity of budgetary institution, shall be accounted in the account “1232 Fixed household assets”.

40. Books (including school textbooks) and other printed publications, microfilms, sound recordings and other information media which are registered in accordance with the procedures specified by the Law and that form a library fund shall be accounted in the account “1233 Library funds”.

[27 January 2009]
41. Original movies, sound recordings, manuscripts and works of art shall be accounted in the account “1234 Original works of entertainment, literature and art”.

42. Precious metals and precious stones, which are not used in manufacturing processes, shall be accounted in the account “1235 Precious stones and precious metals”.

43. Paintings, sculptures and other objects of art, which are recognised as works of art, as well as antique objects shall be accounted in the account “1236 Antique and other objects of art”.

44. Previously non-classified valuables, collections and articles of jewellery shall be accounted in the account “1237 Other valuables”.

45. Computers, servers, photocopiers, fax machines, telephones, telephone exchanges and other office equipment and devices thereof shall be accounted in the account “1238 Computer hardware, communication and other office equipment”. Computer programmes, without which computers and servers cannot operate, may also be accounted in this account.

46. Previously non-classified fixed assets shall be accounted in the account “1239 Previously non-classified fixed assets”.

47. Costs, which are related to the establishment or building of a particular object until the day when object is put into service, shall be accounted in the account “1240 Establishment of the fixed assets and unfinished construction”. Values of installations and machinery, which have been received, but are not yet installed and put into service, may also be accounted in this account.
[27 January 2009]

48. Costs, which are related to the establishment of a particular fixed asset until putting into service thereof and the value of the received, but not installed fixed assets until putting into service thereof shall be accounted in the account “1241 Establishment of fixed assets”.

49. Construction costs until putting into service of the fixed asset shall be accounted in the account “1242 Unfinished construction”.

[27 January 2009]

50. Underground assets, permanent plantations (orchards, plantings of regularly producing trees and bushes, parks, forest stands) and other similar assets, to which renewal and changes of value are characteristic as a result of growing, shall be accounted in the account “1260 Biological and underground assets”.

51. Explored stocks of mineral deposits, which are located under the surface of ground and are economically usable, taking into account present technologies and the relevant prices, shall be accounted in the account “1261 “Underground assets”.

52. Trees (including vines and bushes), which are grown for collection of a harvest, shall be accounted in the account “1262 Orchards and other plantings of trees that produce regularly”.

52.1 Forest stands the value of which changes as a result of growing thereof shall be accounted in the account “1263 Forest stands”.

[4 December 2007]

53. Parks, permanent plantings and other similar assets, the value of which changes as a result of growing thereof and which are not considered underground assets, forest stands, orchards and other plantings of trees that produce regularly, shall be accounted in the account “1269 Other biological assets”.

[4 December 2007]

54. Capital investments in buildings and other fixed assets (reconstruction, improvement, renewal of buildings), which are not in possession of the institution, if such investments are permitted in rental, lease, management contracts or are provided in investment projects, shall be accounted in the account “1270 Long-term investments in leased fixed assets”. The relevant investments shall be accounted as improvements of leased property.

55. Prepayments for the acquisition of fixed assets shall be accounted in the account “1280 Advance payments for fixed assets”.

56. Paid prepayments for the acquisition of land, buildings and structures shall be accounted in the account “1281 Advance payments for land, buildings and structures”.

57. Paid prepayments for the acquisition of equipment and machinery shall be accounted in the account “1282 Advance payments for technological equipment and machinery”.

58. Paid prepayments for the acquisition of vehicles, computer hardware, communication and office equipment, the library fund, works and objects of art and other previously non-classified fixed assets shall be accounted in the account “1283 Advance payments for other fixed assets”.

59. Paid prepayments for the acquisition of biological and underground assets shall be accounted in the account “1286 Advance payments for biological and underground assets”.

59.1 Provisions established for unsafe advance payments (prepayments) for fixed assets shall be accounted for in the account “1287 Provisions for unsafe advances for fixed assets”.

[4 December 2007]

60. Other previously non-classified paid prepayments shall be accounted in the account “1289 Other advance payments”.

61. Depreciation calculated and accumulated for each group of fixed assets shall be accounted in the accounts “1291 Accumulated depreciation of buildings and structures”, “1292 Accumulated depreciation of technological equipment and machinery”, “1293 Accumulated depreciation of other fixed assets” and “1297 Accumulated depreciation of long-term investments in leased fixed assets” of the account group “1290 Accumulated depreciation of fixed assets”.

62. Financial investments, which it is intended to keep for more than one year from the balance sheet date, shall be accounted in the account “1300 Long-term financial investments”.

63. Investments in capital companies, where a budgetary institution owns 50 per cent or more of the capital (subsidiary capital companies), and reduction of the value from the evaluation of the capital of related capital companies shall be accounted in the account “1310 Participation in the capital of related capital companies and the reduction of the value in the capital of related capital companies”.

[27 January 2009]

63.1 Investments in capital companies, where a budgetary institution owns 50 per cent or more of the capital (subsidiary capital companies), shall be accounted in the account “1311 Participation in the capital of related capital companies”.
[27 January 2009]

63.2 Reduction of the value from the evaluation of the capital of related companies shall be accounted in the account “1319 Reduction of the value in the capital of related capital companies”.
[27 January 2009]

64. Investments in capital companies, where a budgetary institution owns 20-50 per cent of the capital (associated capital companies), and reduction of the value from the evaluation of the capital of associated capital companies shall be accounted in the account “1320 Participation in the capital of associated capital companies and the reduction of the value in the capital of associated capital companies”.

[27 January 2009]

64.1 Investments in capital companies, where a budgetary institution owns 20-50 per cent of the capital (associated capital companies), shall be accounted in the account “1321 Participation in the capital of associated capital companies”.
[27 January 2009]

64.2 Reduction of the value from the evaluation of the capital of related companies shall be accounted in the account “1329 Reduction of the value in the capital of associated capital companies”.
[27 January 2009]

65. Loans, the repayment time period of which exceeds one year from the balance sheet date, shall be accounted in the account “1330 Long-term loans”.

66. Loans issued by a budgetary institution to related capital companies, the repayment time period of which exceeds one year from the balance sheet date, shall be accounted in the account “1331 Long-term loans to related capital companies”.

67. Loans issued by a budgetary institution to associated capital companies, the repayment time period of which exceeds one year from the balance sheet date, shall be accounted in the account “1332 Long-term loans to associated capital companies”.

68. Loans issued by a budgetary institution, the repayment time period of which exceeds one year from the balance sheet date and which are not classified in account 1331 and 1332, shall be accounted in the account “1339 Other long-term loans”.

69. Financial investments in securities, the time period of retention or deletion of which exceeds one year from the balance sheet date, shall be accounted in the account “1340 Long-term financial investments in securities”.

70. Securities issued by Latvia, which are in the possession of a budgetary institution and the deletion time period of which exceeds one year from the balance sheet date, shall be accounted in the account “1341 Long-term financial investments in government securities of Latvia”.

71. Long-term securities issued by local governments, which are in the possession of a budgetary institution and deletion time period of which exceeds one year from the balance sheet date, shall be accounted in the account “1342 Long-term financial investments in local government securities of Latvia”.

72. Long-term securities (securities, the deletion time period of which exceeds one year from the balance sheet date) that are not included in accounts 1341 and 1342 shall be accounted in the account “1349 Other long-term financial investments in securities”.

73. Other financial investments (for example, financial investments in international financial institutions, financial investments in the capital of capital companies that are or are not quoted on stock exchanges), intended time period of retention of which exceeds one year from the balance sheet date, shall be accounted in the account “1350 Other long-term financial investments”.

74. Capital shares in international financial institutions (the International Monetary Fund (IMF), the World Bank (WB), the Council of Europe Development Bank (CEDB), the Multilateral Investment Guarantee Agency (MIGA), the European Bank for Reconstruction and Development (EBRD) if the State has acquired such shares and intends to retain them for more than one year from the balance sheet date, shall be accounted in the account “1351 Long-term financial investments in international financial institutions.

75. Investments in capital of capital companies where a budgetary institution owns less than 20 per cent of the capital and shares of which are quoted in a stock exchange, if State has acquired such shares and intends to keep them for more than one year from the balance sheet date, shall be accounted in the account “1352 Long-term financial investments in the capital of capital companies quoted on the  stock exchange”.

76. Investments in the capital of capital companies where a budgetary institution owns less than 20 per cent of the capital and shares of which are not quoted on a stock exchange, if the State has acquired such shares and intends to retain them for more than one year from the balance sheet date, shall be accounted in the account “1353 Long-term financial investments in capital of capital companies that are not quoted on the stock exchange”.

77. Only the State Social Insurance Agency shall use the account “1354 Long-term requirements for second level occupational pensions”.

78. Other long-term claims, the time period of receipt of which exceeds one year from the balance sheet date, shall be accounted in the account “1355 Other long-term claims”.

79. Other previously non-classified financial investments shall be accounted in the account “1359 Other previously non-classified financial investments”.

80. Advance payments (paid prepayments) for long-term financial investments shall be accounted in the account “1380 Advance payments for long-term financial investments”.

80.1 Provisions established for unsafe debts, loans and claims the time period for the payment (extinguishment) of which exceeds one year from the date of the balance sheet shall be accounted for in the account “1390 Provisions for unsafe long-term debts”.
[4 December 2007]

81. Short-term assets of budgetary institution, which are intended for ensuring of operation thereof or for alienation within the framework of operation of budgetary institution, shall be accounted in the account group “2100 Stocks”.

82. Raw materials and materials, materials that are intended for educational and scientific purposes, food products, medicinal products, medical materials, household materials, office stationery, heating fuel, fuel, lubricating oils, machinery equipment and spare parts (which are not fixed assets), as well as other previously non-classified raw materials and materials shall be accounted in the account group “2110 Raw materials and materials”.

83. Reagents and chemicals, laboratory utensils that are made of glass and other materials, metals (including precious metals), electro-technical materials, radio materials, photographic accessories, paper for the publication of study programmes, study means and scientific works, experimental animals and other materials for study needs and works of scientific research shall be accounted in the account “2111 Materials for educational, scientific and other purposes”.

84. Food products in institutions that ensure catering services shall be accounted in the account “2112 Food products”.

85. Medicinal products, medicine, medical materials and dressings, bacteriological, immuno-biological preparations and other similar materials shall be accounted in the account “2113 Medicinal products, medicine and medical materials”.

86. Household materials (electric light bulbs, soap, brushes, soap-powder and other household materials), office supplies and office stationery, building materials for current and capital renovation (for example, bricks, slates, cement) used for everyday needs shall be accounted in the account “2114 Household materials and office stationery”.

87. All types of heating fuel (firewood, coal, briquettes, peat), fuel, lubricants (petrol, motor oils) and other similar stocks shall be accounted in the account “2115 Heating fuel, fuel, lubricants”.

88. Spare parts, which are intended for repair works and change of the used parts (for example, for medical installations, tractors, harvesters, vehicles, computers) and which are not fixed assets, shall be accounted in the account “2116 Machinery equipment and spare parts”.

89. Other previously non-classified raw materials and materials (for example, packaging) shall be accounted in the account “2119 Other materials”.

90. Costs of such products, which are in the process of being manufactured and the costs of such orders (services supplied), for which revenue has not as yet been recognised shall be accounted in the account “2120 Unfinished products and orders”.

91. Manufactured products, goods and long-term investments that are intended for alienation (sale), as well as finished orders shall be accounted in the account “2130 Finished products, orders and stocks for alienation”.

92. Manufactured products (for example, products made in manufacturing (study) workshops of the budgetary institutions, finished printed publications), the manufacturing process of which is terminated, shall be accounted in the account “2131 Finished products”.

93. Goods and other stocks, which a budgetary institution has acquired or which are intended for alienation (sale, transfer) without further processing, shall be accounted in the account “2132 Stocks and long-term investments for alienation”. Long-term investments intended for alienation shall also be accounted in this account.

94. Finished scientific and other orders and programmes pursuant to entered into contracts shall be accounted in the account “2133 Finished orders”.

95. Draught and productive animals, livestock, small stock, animal fodder and seeds, as well as other agricultural stocks shall be accounted in the account “2140 Agricultural stocks”.

96. Animals, which a budgetary institution keeps for agricultural manufacturing purposes, as well as animals for service needs shall be accounted in the account “2141 Draught and productive animals”.

97. Seeds, hay, oats and other types of animal fodder, which is intended for the feeding and maintenance of animals and livestock, shall be accounted in the account “2142 Animal fodder and seeds”.

98. Other previously non-classified agricultural stocks shall be accounted in the account “2149 Other agricultural stocks”.

99. State strategic reserves (for example, grain, food reserves) shall be accounted in the account “2150 Strategic reserves”.

100. Short-life inventory and other similar inventory shall be accounted in the account “2160 Inventory”.

[27 January 2009]
101. Short-term assets, which do not differ from fixed assets by their functions and do not comply with initial recognition criteria of fixed assets, shall be accounted in the account “2161 Short-life inventory”. 

[27 January 2009]
102. Clothing, footwear, stage costumes, linen, bedding and similar stocks shall be accounted in the account “2162 Clothing, footwear, linen and bedding”.

103. Armament, weapons, military vehicles and other stocks to be used for military needs shall be accounted in the account “2170 Special military inventory and creation thereof”.

[4 December 2007; 27 January 2009]
103.1 Stocks to be used for special military inventory needs shall be accounted in the account “2171 Special military inventory”.
[27 January 2009]

103.2 Expenditure relating to creation of special military inventory until putting into service thereof shall be accounted in the account “2179 Creation of special military inventory”.
[27 January 2009]

104. Advance payments (paid prepayments) for the acquisition of stocks shall be accounted in the account “2180 Advance payments for stocks”.

104.1 Provisions established for unsafe advance payments (prepayments) for stocks shall be accounted for in the account “2187 Provisions for unsafe advances for stocks”.

[4 December 2007]

105. Claims (debts of debtors), which have occurred in the result of past transactions (events) (for example, claims regarding the supplied services, claims regarding alienated goods or fixed assets, claims regarding non-paid taxes), shall be accounted in the account group “2300 Debtors”.

106. Claims of a budgetary institution against purchasers and commissioning parties, as well as debts, which have occurred when the institution sold products or goods, performed works or services, shall be accounted in the account group “2310 Debts of purchasers and commissioning parties”.

107. [27 January 2009]
108. Claims regarding settlements of different budgets shall be accounted in the accounts 2312-2314 and used for consolidation.

109. Allowances and pensions paid in advance shall be accounted in the account “2315 Claims regarding the remainders of pension and allowance settlements in expenditure institutions”. Only the State Social Insurance Agency shall use this account.

110. Claims against subsidiary capital companies, holding capital companies and such capital companies of a budgetary institution, which are a subsidiary or holding companies in relation to the subsidiary or holding capital companies of the budgetary institution (settlement of accounts with capital companies where the budgetary institution owns more than 50 per cent of the capital) shall be accounted in the account “2316 Settlement of accounts with related capital companies”.

111. Claims against capital companies where a budgetary institution owns 20-50 per cent of the capital shall be accounted in the account “2317 Settlement of accounts with associated capital companies”.

112. Claims against institutions, which are subordinate institutions or supreme institutions in relation to a budgetary institution, shall be accounted in the account “2318 Claims against the supreme institutions and institutions which are subordinate”.

113. Other debts of purchasers and commissioning parties, which have occurred in selling products, goods or fixed assets, in performing works and providing services, shall be accounted in the account “2319 Other debts of the purchasers and commissioning parties“.

114. Claims that have occurred during the implementation process of projects of the relevant structural funds, separating analytically the claims of each financing instrument or fund (for example, for projects of the Financial Instrument for Fisheries Guidance, projects of the European Agricultural Guidance and Guarantee Fund, projects of the European Social Fund, projects of the European Regional Development Fund) shall be accounted in the account “2320 Claims regarding projects financed by foreign financial assistance and policy instruments of the European Union, except projects of the Cohesion Fund”.

114.1 Provisions established for unsafe (doubtful) debtor debts the time period for the payment (extinguishment) of which exceeds one year from the date of the balance sheet shall be accounted for in the account “2330 Provisions for unsafe debtor debts”.
[4 December 2007]

114.2 Provisions established for unsafe (doubtful) purchasers and commissioning parties shall be accounted for in the account “2331 Provisions for debts of purchasers and commissioning parties".
[4 December 2007]

114.3 Provisions established for claims for measures financed by foreign financial assistance and policy instruments of the European Union shall be accounted for in the account “2332 Provisions for claims for measures financed by foreign financial assistance and policy instruments of the European Union”.

[4 December 2007]

114.4 Provisions established for claims against the personnel of budgetary institutions shall be accounted for in the account “2333 Provisions for claims against personnel”.

[4 December 2007]

114.5 Provisions established for loans issued by budgetary institutions shall be accounted for in the account “2334 Provisions for issued loans”.
[4 December 2007]

114.6 Provisions established for other unsafe (doubtful) debtor debts shall be accounted for in the account “2339 Provisions for other claims”.

[4 December 2007]

114.7 Claims for taxes of budgetary institutions shall be accounted in the account “2340 Claims for taxes”.
[27 January 2009]

114.8 Claims for immovable property tax shall be accounted in the account "2341 Claims for immovable property tax".
[27 January 2009]

114.9 Claims for personal income tax shall be accounted in the account “2342 Claims for personal income tax”.
[27 January 2009]

114.10 Claims for value added tax shall be accounted in the account “2343 Claims for value added tax”.
[27 January 2009]

114.11 Other claims for taxes shall be accounted in the account “2349 Other claims for taxes”.

[27 January 2009]

115. Claims against contractors, other budgets and the European Union within the scope of projects of the Cohesion Fund shall be accounted in the accounts “2351 Claims against other budgets regarding projects of the Cohesion Fund”, “2352 Claims against the European Union regarding projects of the Cohesion Fund” and “2353 Claims against contractors regarding projects of the Cohesion Fund”.

116. Revenue of the budgetary institution, which is related to the preceding periods, but the receipt time period of which has not yet come or for which a bill of debtors has not yet been recorded, shall be accounted in the account “2360 Accumulated revenue”.

117. Overpaid taxes and taxes paid in advance shall be separately accounted in the account group “2370 Overpaid taxes” according to the types of taxes.

118. Overpaid taxes and taxes paid in advance shall be accounted in the accounts “2371 Personal revenue tax”, 2372 State mandatory social insurance payments”, “2373 Value added tax” and “2379 Other taxes”.

119. Settlement of accounts with employees of a budgetary institution regarding issued advance payments, shortages and other claims against staff shall be accounted in the account group “2380 Claims against staff”.

120. All claims against staff of a budgetary institution regarding the issued advance payments (for example, for operating expenditure, travel expenditure, measures of investigatory operations, expenditure for provision of measures of investigatory operations) shall be accounted in the account “2381 Advance payments issued to employees”.
[27 January 2009]

121. Claims of a budgetary institution against employees regarding detected shortages shall be accounted in the account “2382 Settlement of accounts for shortages”.

122. Other claims against staff of a budgetary institution (except advance payments issued to employees and settlement of accounts for shortages) shall be accounted in the account “2389 Other claims against staff”.

123. Claims regarding overpayments to the recipients of social services and other previously non-classified claims (debts of debtors) shall be accounted in the account “2390 Other claims”.

124. Claims regarding overpayments to the recipients of social services shall be accounted in the account “2391 Claims regarding overpayments to the recipients of social services”. Only the State Social Insurance Agency shall use this account.

125. Other previously non-classified claims shall be accounted in the account “2399 Other previously non-classified claims”.

126. Actual costs, which are related to following periods, and advance payments (paid prepayments) for services and projects shall be accounted in the account group “2400 Prepayments and advance payments for services and projects”. Prepayments shall be written off once a month, once a quarter or once an accounting year (in accordance with the procedures of writing-off of costs developed by the budgetary institution) – in the period, to which such expenditure is related.

127. Prepayments and advance payments for measures financed by foreign financial assistance and instruments of the European Union policy shall be accounted in the account group “2410 Prepayments for measures financed by foreign financial assistance and instruments of the European Union policy”.

128. Prepayments and advance payments paid to contractors for services to projects of the Cohesion Fund shall be accounted in the account “2411 Prepayments for projects of the Cohesion Fund”.

129. Prepayments and advance payments for projects and measures financed by foreign financial assistance and instruments of the European Union policy (except prepayments for projects of the Cohesion Fund) shall be accounted in the account “2419 Other prepayments for projects and measures financed by foreign financial assistance and instruments of European Union policy”.

130. Actual costs, which are related to following periods, and paid advance payments (paid prepayments) for services (except prepayments and advance payments for measures financed by foreign financial assistance and instruments of European Union policy) shall be accounted in the account “2420 Prepayments and advance payments for services”.

131. Prepayments paid for services, which a budgetary institution will receive in the following periods, shall be accounted in the account “2421 Advance payments for services”.

132. Work remuneration of employees of a budgetary institution for the following periods calculated and paid in accordance with the procedures specified in regulatory enactments shall be accounted in the account “2422 Prepayments of settlement of accounts of work remuneration”.

133. Social insurance payments for work remuneration paid to employees of a budgetary institution, paid pensions, allowances and other payments for social purposes for the following periods calculated in accordance with the procedures specified in regulatory enactments shall be accounted in the account “2423 Prepayments for the settlement of social accounts”.

133.1 Provisions established for unsafe advance payments (prepayments) for services shall be accounted in the account “2427 Provisions for unsafe advances for services”.

[4 December 2007] 

134. Other payments of a budgetary institution, which are recognised as expenditure in the following accounting periods, shall be accounted in the account “2429 Other prepayments”.

135. Financial investments of a budgetary institution, which it is possible to sell at any time and which are intended to be kept for a time period not longer than one year from the balance sheet date, shall be accounted in the account “2500 Short-term financial investments”.

136. Investments in capital companies where a budgetary institution owns 50 percent or more of the capital (subsidiary capital company) if the budgetary institution has acquired such shares and intends to keep them for a time period not longer than one year from the balance sheet date, shall be accounted in the account “2510 Participation in the capital of related capital companies”. Long-term financial investments, which it is intended to alienate (sell), shall also be accounted in this account.

137. Investments in capital companies where a budgetary institution owns 20-50 percent of the capital (associated capital companies) if the budgetary institution has acquired such shares and intends to keep them for a time period not longer than one year from the balance sheet date, shall be accounted in the account “2520 Participation in the capital of associated capital companies”. Long-term financial investments, which it is intended to alienate (sell), shall also be accounted in this account.

138. Short-term loans and part of long-term loans issued by a budgetary institution, the time period of repayment of which does not exceed one year from the balance sheet date, shall be accounted in the account group “2530 Short-term loans and short-term part of long-term loans”.

139. Short-term loans and part of long-term loans issued by a budgetary institution to related capital companies, the repayment time period of which does not exceed one year from the balance sheet date, shall be accounted in the account “2531 Short-term loans to related capital companies”.

140. Short-term loans and part of long-term loans issued by a budgetary institution to associated capital companies, the repayment time period of which does not exceed one year from the balance sheet date, shall be accounted in the account “2532 Short-term loans to associated capital companies”.

141. Short-term loans and part of long-term loans issued by a budgetary institution to other capital companies and institutions, the repayment time period of which does not exceed one year from the balance sheet date, shall be accounted in the account “2539 Other short-term loans”.

142. Short-term securities and share of long-term securities, which are in the possession of a budgetary institution and the deletion or repayment time period of which does not exceed one year from the balance sheet date, shall be accounted in the account group “2540 Short-term financial investments in securities”.

143. Short-term securities and share of long-term securities issued by the State of Latvia, which are in the possession of a budgetary institution and the deletion or repayment time period of which does not exceed one year from the balance sheet date, shall be accounted in the account “2541 Short-term financial investments in government securities of Latvia”.

144. Short-term securities and share of long-term securities emitted by local governments, which are in the possession of a budgetary institution and the deletion or repayment time period of which does not exceed one year from the balance sheet date, shall be accounted in the account “2542 Short-term financial investments in local government securities of Latvia”.

145. Short-term securities (securities, the deletion time period of which does not exceed one year from the balance sheet date) that are not included in accounts 2541 and 2542 shall be accounted in the account “2549 Other short-term financial investments in securities”.  The share of the relevant long-term financial investments in the securities, the repayment time period of which does not exceed one year from the balance sheet date, shall also be accounted in this account.

146. Short-term financial investments in international financial institutions, in the capital of capital companies quoted and not-quoted on stock exchanges, other short-term financial investments and the share of long-term financial investments of a budgetary institution, if the budgetary institution has acquired such investments and intends to keep them for a time period not longer than one year from the balance sheet date, shall be accounted in the account group “2550 Other short-term financial investments”.

147. Capital shares in international financial institutions (the International Monetary Fund (IMF), the World Bank (WB), the Council of Europe Development Bank (CEDB), the Multilateral Investment Guarantee Agency (MIGA), the European Bank for Reconstruction and Development (EBRD) and other) if a budgetary institution has acquired such shares and intends to keep them for a time period not longer than one year from the balance sheet date, shall be accounted in the account “2551 Short-term financial investments in international financial institutions”. Long-term financial investments, which it is intended to alienate (sell), shall also be accounted in this account.

148. Investments in the capital of capital companies where a budgetary institution owns less than 20 per cent of the capital and shares of which are quoted on a stock exchange, if the budgetary institution has acquired such shares and intends to keep them for a time period not longer than one year from the balance sheet date, shall be accounted in the account “2552 Short-term financial investments in the capital of capital companies quoted on the stock exchange”. Long-term financial investments, which it is intended to alienate (sell), shall also be accounted in this account.

149. Investments in the capital of such capital companies where a budgetary institution owns less than 20 per cent of the capital and shares of which are not quoted on a stock exchange, if the budgetary institution has acquired such shares and intends to keep them for a time period not longer than one year from the balance sheet date, shall be accounted in the account “2553 Short-term financial investments in the capital of capital companies that are not quoted on the stock exchange”. Long-term financial investments, which it is intended to alienate (sell), shall also be accounted in this account.

150. Only the State Social Insurance Agency shall use the account “2554 Short-term requirements for second level occupational pensions”.

151. Other previously non-classified short-term financial investments and share of long-term financial investments, the retention or deletion time period of which does not exceed one year from the balance sheet date, shall be accounted in the account “2559 Other short-term financial investments”.

152. The advance payments paid for short-term financial investments shall be accounted in the account “2570 Advance payments for short-term financial investments”.

152.1 Provisions established for unsafe advance payments (prepayments) for short-term financial investments shall be accounted in the account “2577 Provisions for unsafe advances for short-term financial investments”.

[4 December 2007] 

153. Money of a budgetary institution in the cashier's office and settlement accounts, investments in financial institutions broken down according to types of budgets, as well as such monetary funds which are not the property of the budgetary institution, but are in the cashier's office or accounts of the budgetary institution for a definite period of time (for example, the tender/security deposits, election deposits, pensions of persons in assisted-living dwellings, funds alienated from detained persons up to the court judgment, debtor debts, which were established in previous accounting periods and are to be paid into the State budget revenue, as well as remunerations of State officials for the redemption of gifts in conformity with the procedures specified in regulatory enactments, resources allocated only for State budgetary institutions by the Cabinet Orders from the State privatisation fund, budget resources received from other budgetary institutions in accordance with the procedures of appropriation pursuant to the financing plan, deposited monetary funds possessed by a customer) shall be accounted in the account “2600 “Monetary funds”.

[4 December 2007; 27January 2009] 

154. Money of a budgetary institution in the cashier’s office shall be accounted in divisions according to the types of budgets in accounts “2611 Assets of the basic budget”, “2612 Assets of the special budget”, “2613 Donation and gift assets” of the account group “2610 Cashier’s office”, also resources received by the budgetary institution, which are not the property thereof if they are in the cashier’s office of the budgetary institution, shall be accounted in the account ”2614 Assets of other budgets”.

155. Money of a budgetary institution in the settlement accounts in the Treasury or financial institutions (including accounts, to which payment cards are attracted) shall be accounted in divisions according to the types of budgets in accounts “2612 Assets of the basic budget”, “2622 Assets of the special budget” and “2623 Donation and gift assets” of the account group “2620 Settlement accounts in the Treasury or credit institutions”. Money received by a budgetary institution, which is not the property thereof if it is in the settlement accounts of the budgetary institution, shall also be accounted in the account “2624 Assets of other budgets”.

156. Term deposits, money deposits of a budgetary institution, which are deposited for a definite period of time or other conditions, in divisions according to the types of budgets shall be accounted in the accounts “2631 Assets of the basic budget”, “2632 Assets of the special budget”, “2633 Donation and gift assets” of the account group “2630 Term deposits”. Money received by a budgetary institution, which is not the property thereof if it is deposited in term deposits, shall also be accounted in the account “2634 Assets of other budgets”.

157. Money en route shall be accounted in divisions according to the types of budgets in accounts “2671 Assets of the basic budget”, “2672 Assets of the special budget”, “2673 Donation and gift assets” of the account group “2670 Money en route”. Money, which is not a property of a budgetary institution, shall also be accounted in the account “2674 Assets of other budgets”. Money en route shall be accounted, if a budgetary institution receives the money in the account thereof shortly after the closing of the accounting period and a confirmation that the transfer has been performed in the preceding period has been received. In such case the budgetary institution shall consider that the transaction has taken place in the preceding period and shall recognise the relevant sum as money en route at the end of the period. Money en route shall be accounted if it is intended in an agreement that liabilities are to be considered deleted only when the addressee has received the money in the account thereof.
158. Assignations of local governments to the financing of administered institutions shall be accounted in the account group “2700 Financing of administered institutions”.

159. Assignations of local governments to the financing of budgetary institutions and authorities shall be accounted in the account “2710 Assignations of local governments to budgetary institutions”.

160. Equity capital (net capital) of a budgetary institution, which is determined as a residual part of the assets of the budgetary institution after the deduction of all liabilities thereof, shall be accounted in the account group “3000 Equity capital”.

161. [4 December 2007]
162. Revaluation reserves of long-term investments and other reserves of a budgetary institution shall be accounted in the account group “3300 Reserves”.

163. Increase of value that has occurred as a result of the revaluation of long-term investments shall be accounted in the account “3310 Revaluation reserves of long-term investments”.

163.1 Financial instrument true value changes in the cases where such is accounted for as own capital shall be accounted in the account “3320 Revaluation reserves of financial instruments”.

[4 December 2007]

164. Increase of value that has occurred as a result of the revaluation of long-term investments (pursuant to method of equity capital) shall be accounted in the account “3360 Other reserves”, if there are changes in the equity capital of the capital company, which do not have an influence on the result of the accounting period of the capital company (revaluation of fixed assets).

165. Results of the implementation of the budget of the accounting and preceding years shall be accounted in the account group “3500 Results of the implementation of the budget”.

166. Results of the implementation of the budget of the preceding years shall be accounted pursuant to the type of the relevant budget in accounts “3511 Result of implementation of the basic budget of the preceding accounting years”, “3512 Result of implementation of special budget of the preceding accounting years”, “3513 Result of implementation of donations and gifts of preceding accounting years” and “3514 Result of implementation of other budgets of preceding accounting years” of the account group “3510 Result of implementation of the budget of the preceding accounting years”.

167. Results of the implementation of the budget of the accounting year shall be accounted pursuant to the type of the relevant budget in accounts “3521 Result of the implementation of the basic budget of the accounting year”, “3522 Result of the implementation of the special budget of the accounting year”, “3523 Result of the implementation of donations and gifts of the accounting year” and “3524 Result of the implementation of other budgets of the accounting year” of the account group “3520 Result of the implementation of the budget of the accounting year”.

168. Liabilities, which do not have a specific time period and amount, shall be accounted for in the account “4000 Provisions”. Such liabilities relate to the accounting year or previous year transactions and during the preparation of accounts are forecast or known, but the value thereof or the concrete date of the occurrence or covering of the liability is not precisely known. 
[4 December 2007]

169. [4 December 2007]
170. [4 December 2007]

171. [4 December 2007]

172. [4 December 2007]
173. [4 December 2007]

174. [4 December 2007]

175. Provisions for liabilities, for which the amount or time period of payment is not precisely known, shall be accounted in the account “4200 Provisions for the intended liabilities”.

176. Present liabilities of a budgetary institution, which have occurred in the result of past transactions (events) and for payment of which the consumption of resources of the budgetary institution will be necessary, shall be accounted in the account group “5000 Creditors”.

177. Liabilities of a budgetary institution, the repayment of which is intended later than within a year after the balance sheet date, shall be accounted in the account group “5100 Long-term liabilities”.

178. Loans of a budgetary institution with a repayment time period, which exceeds one year from the balance sheet date, shall be accounted in the account group “5110 Long-term loans”.

179. Long-term loans received from the relevant group of creditors shall be accounted in the accounts “5111 Long-term loans from credit institutions of Latvia”, “5112 Long-term loans from the Treasury”, “5113 Long-term loans from foreign institutions” and “5119 Other long-term loans”.

180. Long-term liabilities for the received advance payments shall be accounted in the account “5120 Long-term liabilities for received advance payments”.

181. Liabilities for the received goods and services, the payment time period of which exceeds one year from the balance sheet date, shall be accounted in the account “5130 Long-term debts to suppliers and contractors”.

181.1 Liabilities for expenditures, which relate to the accounting period, but regarding which corroborative documents have not been received in the accounting period, or reasonably precisely calculated liabilities of the same class or kind the repayment or extinguishment of which is forecast later than after one year from the date of the balance sheet shall be accounted in the account “5140 Long-term accumulated liabilities”.

[4 December 2007]
182. Revenue, which is recognised (received, earned) before the balance sheet date, but which applies to the following periods that will be later than within a year after the balance sheet date, shall be accounted in the account “5150 Long-term revenue of the following periods”.
182.1 Long-term revenue of the following periods for specific services, which were received before the balance date, but relate to the following periods, shall be accounted in the account “5151 Long-term revenue of the following periods for services”. The payment received by the budgetary institution for services, which are provided in the following periods, shall be accounted in this account.
[27 January 2009]

182.2 Pensions and benefits not disbursed, which relate to long-term revenue of the following periods, shall be accounted in the account "5152 Calculated but not disbursed pensions and benefits."

[27 January 2009]

182.3 Long-term revenue of the following periods, which occurs in relation to the projects financed by the European Union, shall be accounted in the account “5153 Long-term revenue of the following periods of the projects financed by the European Union”.

[27 January 2009]

182.4 Donations and gifts received in long-term, which relate to the revenue of the following periods, shall be accounted in the account “5154 Long-term revenue of the following periods for received donations and gifts”.
[27 January 2009]
182.5 Other long-term revenue of the following periods previously unclassified shall be accounted in the account “5919 Other long-term revenue of the following periods.”
[27 January 2009]
183. Long-term liabilities, which have occurred in relation to projects financed by the European Union and foreign financial assistance, shall be accounted in the account groups “5160 Long-term liabilities for projects of structural funds”, “5170 Long-term liabilities for the financing of projects of the Cohesion Fund granted by the European Union” and “5180 Long-term liabilities for other projects financed by the European Union and foreign financial assistance”.

[27 January 2009]

184. Other previously non-classified long-term liabilities of a budgetary institution shall be accounted in the account group “5190 Other long-term liabilities”.

185. Financial leasing liabilities, the repayment time period of which exceeds one year from the balance sheet date, shall be accounted in the account “5191 Long-term financial leasing liabilities”.

[27 January 2009]
186. Other long-term liabilities, which are not accounted in the accounts 5111-5191, shall be accounted in the account “5199 Other previously non-classified long-term liabilities”.

187. Liabilities of a budgetary institution, the repayment of which is intended within a time period of one year after the balance sheet date, shall be accounted in the account groups “5200-5900 Short-term liabilities”.

188. Short-term loans and the part of long-term loans, the payment time period of which does not exceed one year from the balance sheet date, received from the relevant group of creditors shall be accounted in the accounts “5211 Short-term loans from credit institutions of Latvia”, “5212 Short-term loans from the Treasury”, “5213 Short-term loans from foreign institutions” and “5219 Other short-term loans and short-term part of long-term loans” of the account group “5210 Short-term loans and short-term part of long-term loans”.

189. Short-term liabilities of a budgetary institution for the received goods and services, liabilities for settlements against the budget (pursuant to types of budgets) and other short-term liabilities against the budget, suppliers and contractors shall be accounted in the account group “5310 Short-term liabilities to suppliers and contractors”.

190. Liabilities of a budgetary institution for the received goods and services, the payment time period of which does not exceed one year from the balance sheet date, shall be accounted in the account “5311 Liabilities to suppliers and contractors”.

191. Liabilities of a budgetary institution against the relevant budget shall be accounted in the accounts “5312 Liabilities for settlements of the basic budget”, “5313 Liabilities for settlements of the special budget and “5314 Liabilities for settlements of other budgets”.

192. Settlements to the State Social Insurance Agency and other budgetary institutions for the disbursement of pensions and allowances shall be accounted in the account “5315 Liabilities for the remainders of pension and allowance settlements in expenditure institutions”.

193. Liabilities of a budgetary institution to related capital companies (more than 50 per cent of the capital), except loans, shall be accounted in the account “5316 Liabilities to related capital companies”.

194. Liabilities of a budgetary institution to associated capital companies (20-50 per cent of the capital), except for loans, shall be accounted in the account “5317 Liabilities to associated capital companies”.

195. Liabilities to institutions, which are subordinate institutions in relation to a budgetary institution, or to an institution, which is a supreme institution in relation to a budgetary institution, shall be accounted in the account “5318 Liabilities to the supreme institutions and institutions which are subordinate”.

196. Liabilities of a budgetary institution, which are not accounted in the accounts 5311-5318, shall be accounted in the account “5319 Other previously non-classified liabilities to suppliers and contractors”.

197. Short-term liabilities for the received advance payments shall be accounted in the account “5410 Short-term liabilities for received advance payments”.

198. Liabilities for expenditure, which are related to the accounting period, but for which a corroborative document (for example, an account) has not been received in the accounting period, or reasonably precisely calculated liabilities of the same class or kind the repayment or extinguishment of which is forecast one year from the date of the balance sheet shall be accounted in the account “5420 Short-term accumulated liabilities”.

[4 December 2007]
198.1 Accumulated liabilities for settlement by budgetary institutions with employees (for example, accumulated leave payments) shall be accounted in the account “5421 Accumulated liabilities for settlement with employees”.
[4 December 2007]

198.2 Accumulated liabilities for settlement by budgetary institutions regarding calculated taxes and social insurance payments shall be accounted in the account “5422 Accumulated liabilities for settlement of taxes and social insurance payments”.
[4 December 2007]

198.3 Accumulated liabilities for budgetary institution calculated loan interest payments shall be accounted in the account “5423 Accumulated liabilities for interest payments for loans”.

[4 December 2007]

198.4 Accumulated liabilities for settlement by budgetary institutions with suppliers and contractors (for example, liabilities regarding received goods or services regarding which payment has not been performed and an account not received or an official agreement with suppliers does not exist), shall be accounted in the account “5424 Accumulated liabilities for settlement with suppliers and contractors”.

[4 December 2007]
198.5 Other previously non-classified accumulated liabilities for settlement by budgetary institutions (for example, fines to be paid in respect of loans by the budgetary institution) shall be accounted in the account “5429 Other accumulated liabilities”.

[4 December 2007]
199. Short-term liabilities, which have occurred in relation to projects financed by the European Union, shall be accounted in the accounts of the account group “5500 Short-term liabilities regarding foreign financial assistance and measures financed by policy instruments of the European Union”.

200. Liabilities of a budgetary institution for work remuneration and deductions shall be accounted in the account group “5600 Settlements for work remuneration and deductions (except for taxes)”.

201. Liabilities of a budgetary institution to staff as regards work remuneration for the current month shall be accounted in the account “5611 Settlements for work remuneration in the current month”.

202. Liabilities of a budgetary institution regarding deposited (unclaimed) work remuneration of staff shall be accounted in the account “5612 Settlements for the deposited work remuneration”.

203. Deductions calculated and not yet transferred from the work remuneration of employees shall be accounted in the account “5621 Deductions according to writs of execution”.

204. Insurance payments of the employees calculated and not yet transferred shall be accounted in the account “5622 Settlements for insurance”.

205. Deductions from the work remuneration of employees, which are not accounted in the accounted 5621 and 5622, shall be accounted in the account “5629 Other deductions”.

206. Liabilities of a budgetary institution for tax and social insurance payments shall be accounted in the accounts “5721 Personal revenue tax”, “5722 State mandatory social insurance payments”, “5723 Value added tax” of the account group “5720 Taxes and social insurance payments” and in account “5729 Other taxes”.

207. Other previously non-classified short-term liabilities of a budgetary institution shall be accounted in the account group “5810 Other short-term liabilities”.

208. Other previously non-classified liabilities to staff, the payment time period of which does not exceed one year from the balance sheet date, shall be accounted in the account “5811 Other liabilities to staff”.

209. Liabilities of a budgetary institution for scholarships, the payment time period of which does not exceed one year from the balance sheet date, shall be accounted in the account “5812 Settlements for scholarships”.

210. Liabilities for the received security deposit and other monetary funds, which a budgetary institution has received in organising tenders or auctions, or in other cases, shall be accounted in the account “5813 Liabilities for the received security deposit and other monetary funds”.

211. Short-term liabilities or the short-term part of long-term liabilities of financial leasing shall be accounted in the account “5814 Short-term financial leasing liabilities”.

[27 January 2009] 
212. Liabilities of a budgetary institution against the budget, which have occurred in the result of detected shortages and regarding repaid debtor debts of previous budget years, shall be accounted in the account “5815 Liabilities against the budget”.

[4 December 2007]
212.1 Operational leasing liabilities or the short-term part of long-term liabilities shall be accounted in the account "5816 Short-term operational leasing liabilities”.
[27 January 2009]

213. Other previously non-classified liabilities, the payment time period of which does not exceed one year from the balance sheet date, shall be accounted in the account “5819 Other short-term liabilities”.

214. Revenue, which is recognised (received, earned) before the balance sheet date, but applies to the following periods, shall be accounted in the account group “5910 Deferred revenue”.

215. Revenue for particular services, which are received before the balance sheet date, but applies to the following periods, shall be accounted in the account “5911 Deferred revenue for services”. Payment for services received by a budgetary institution, which will be provided in the following accounting periods, shall be accounted in this account.

216. Non-disbursed pensions and allowances, which apply to the following periods, shall be accounted in the account “5912 Calculated, but non-disbursed pensions and allowances”.

217. Deferred revenue, which has occurred in relation to projects financed by the European Union, shall be accounted in the account “5913 Deferred revenue for projects financed by the European Union”.

218. Received donations and gifts, which apply to the following periods, shall be accounted in the account “5914 Deferred revenue for the received donations and gifts”.

219. Other previously non-classified deferred revenue shall be accounted in the account “5919 Other deferred revenue”.

220. Revenue of a budgetary institution shall be accounted pursuant to the classification of the budgetary revenue in the account group “6000 Revenue”.

221. Expenditure of a budgetary institution shall be accounted pursuant to the classification of the budgetary revenue according to the economic categories in the account group “7000 Expenditure”.

222. Revenue and expenditure that are related to the financial activities of a budgetary institution and other revenue and expenditure that are not characteristic to the usual activity thereof shall be accounted in the account group “8000 Different revenue and expenditure”.

223. Financial revenue and expenditure from the revaluation of transactions accounted in foreign currencies shall be accounted in the account groups “8110 Revenue from currency exchange rate fluctuations” and “8210 Expenditure from currency exchange rate fluctuations”. The referred to revenue and expenditure shall be classified according to the types of budgets. Revenue and expenditure from currency exchange rate fluctuations shall be included in such a budget group, to which the accounted asset or liabilities apply.
224. Interest revenue and expenditure according to the types of budgets shall be accounted in the account group “8120 Interest revenue” and “8220 Interest expenditure”.

225. Revaluation or sales revenue or expenditure from the trade of securities and sale of capital shares shall be accounted in the account groups “8130 Revenue from the sale of capital shares, trade and revaluation of securities” and “8230 Revenue from the sale of capital shares, trade and revaluation of securities”.

226. Results, which occur in performing the accounting of investments according to the method of equity capital, and revenue from the excess of participation value shall be accounted in the account “8140 Revenue from the revaluation or excess of investments in related and associated capital companies”.
[4 December 2007; 27 January 2009]
226.1 Expenditure, which occur in performing the accounting of investments according to the method of equity capital from the decrease of the participation value, shall be accounted in the account “8242 Expenditure from decrease of value of investments in related and associated capital companies”.

[27 January 2009]

227. Revenue of a budgetary institution from the received donations and gifts and expenditure from the donations and gifts made shall be accounted in the accounts “8310 Revenue from donations and gifts” and “8320 Expenditure from donations and gifts” of the account group “8300 Donations and gifts received and made”.

228. Revenue from the received donations, gifts and inheritance in cash shall be accounted in the account “8311 Revenue from donations and gifts in cash”.

229. Revenue from the received donations, gifts and inheritance in natural form (for example, as goods) shall be accounted in the account “8312 Revenue from donations and gifts in natural form”.

230. Utilisation of the donations and gifts shall be accounted in the account “8321 Expenditure from donations and gifts in cash”.

[27 January 2009]
231. Utilisation of the donations and gifts in kind shall be accounted in the account “8322 Expenditure from donations and gifts in kind”.

[27 January 2009]

232. Revenue of a budgetary institution from material values received without a consideration and expenditure from material values transferred without a consideration shall be accounted in the accounts “8410 Revenue from material values received without consideration” and “8420 Expenditure from material values transferred without consideration” of the account group “8400 Material values received and transferred without consideration”.

233. Revenue from the receipt of values without consideration among budgetary institutions and from a derived public person partly financed  from the State budget shall be accounted in the account “8411 Revenue from the receipt of values without consideration among budgetary institutions and from a derived public person partly financed from the State budget”.

[27 January 2009]
234. Revenue from the receipt of values without consideration among budgetary institutions, which are subordinate, shall be accounted in the account “8412 Revenue from the receipt of values without consideration among budgetary institutions, which are subordinate”.

235. Revenue from the receipt of values without consideration among State and local government budgetary institutions shall be accounted in the account “8413 Revenue from the receipt of values without consideration among State and local government budgetary institutions”.

236. Expenditure from the transfer of values without consideration among budgetary institutions and from a derived public person partly financed from the State budget shall be accounted in the account “8421 Expenditure from the transfer of values without consideration among budgetary institutions and from a derived public person partly financed from the State budget”.

[27 January 2009]
237. Expenditure from the transfer of values without consideration among budgetary institutions, which are subordinate, shall be accounted in the account “8422 Expenditure from the transfer of values without consideration among budgetary institutions, which are subordinate”.

238. Expenditure from the transfer of values without consideration among State and local government budgetary institutions shall be accounted in the account “8423 Expenditure from the transfer of values without consideration among State and local government budgetary institutions”.

239. Other previously non-classified revenue and expenditure of budgetary institution shall be accounted in the account groups “8500 Other revenue” and “8600 Other expenditure”.

240. Accounts “8510 Consideration received from sale of intangible investments and fixed assets” and “8610 Value of intangible investments and fixed assets deleted from accounting” shall be used in accounting written off, liquidated and sold intangible investments and fixed assets.

241. Revenue or expenditure, which occurs in revaluing agricultural assets, revenue from the sale of agricultural stocks or expenditure from the writing-off of agricultural stocks shall be accounted in the account “8520 Revenue from the sale and revaluation of agricultural stocks” and “8620 Expenditure from the writing-off and revaluation of agricultural stocks”.

[27 January 2009]
242. Revenue, which occurs if a budgetary institution does not have to repay any of the credit liabilities thereof (for example, capitalisation of taxes, discharge of debts), shall be accounted in the account “8530 Revenue deletion of credit liabilities”.

243. Differences between the actual and accounting data, which are detected during inventory, shall be accounted in the accounts “8540 Surplus detected during inventories” and “8649 Shortages detected during inventories”.

244. Accounts “8550 Revenue from the reduction of the provisions established for the unsafe debts of debtors and advances”, “8630 Expenditure for the writing-off of the deletion of claims and loans of debtors” and “8650 Expenditure for provisions for the unsafe debts of debtors and advances” shall be used for the accounting of doubtful debtor provisions, writing-off of the remainder of expenditure and advances and the revision of the amount of provisions.

[4 December 2007; 27 January 2009]
245. Value of an asset in accepting the asset in the accounting of a budgetary institution shall be accounted in the account “8580 Revenue from the initial recognition of long-term investments in the balance sheet of the institution”.

246. Transactions, accounting of which is not particularly intended in any of the specified accounts, shall be accounted in the accounts “8590 Other previously non-classified revenue” and “8690 Other previously non-classified expenditure”. Extraordinary revenue and extraordinary expenditure shall also be accounted in these accounts.

247. Possible assets of a budgetary institution, which have occurred in the result of past events and the confirmation of their existence is dependent on the occurrence or non-occurrence of one or several such future events that the budgetary institution is not able to control to a full extent, shall be registered in the sub-balance sheet.

248. Contingent liabilities of a budgetary institution, which have occurred in the result of past events, but setting in or non-setting in of which depends on the occurrence or non-occurrence of one or several such future events that the budgetary institution is not able to control to a full extent, shall be registered in the sub-balance sheet. Present liabilities, for deletion of which consumption of resources of the budgetary institution is necessary, and present liabilities, for which there is no sufficient justification for determination of the value of liabilities, shall also be indicated in the sub-balance sheet.
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